Financial Statistics

Table A.2.4.2
Weighted Average Deposit and Lending
Rates of Commerclal Banks

Period Savings Prime 1/ Maximum
1960 = = =
1961 4.00 7 00 8.00
1962 3.00 7 00 8.00
1963 3.00 7 00 8.00
1964 3.50 7 00 8.00
1965 3.50 7 00 8.00
1966 3.50 7 00 8.00
1967 3.50 7 00 8.00
1968 3.00 7 00 8.00
1969 3.00 7 00 8.00
1970 3.00 7 00 8.00
1971 3.00 7 00 10 00
1972 3.00 7 00 10 00
1973 3.00 7 00 10 00
1974 3.00 7 00 10 00
1975 4.00 600 9.00
1976 4.00 600 10 00
1977 4.00 600 5.00
1978 5.00 7 00 11.00
1979 5.00 7 50 11.00
1980 6.00 7 50 9.50
1981 6.00 775 10 00
1982 7.50 1025 11.75
1983 7.50 10 00 11.50
1984 9.50 12 50 1300
1985 9.50 925 11.75
1986 9.50 10 50 1200
1987 14.00 17 50 1920
1988 14.50 16 50 17 60
1989 16.40 26 80 24 60
1990 18.80 25 50 2770
1991 14.29 20 01 20 80
1992 16.10 29 80 3120
1993 16.66 18 32 36 09
1994 13.50 2100 2100
1995 12.61 2018 2079
1996 11.69 1974 20 86
1997 4.80 13 54 2332
1998 5.49 18 29 2134
1999 5.33 2132 27 19
2000 5.29 17 98 2155
2001 5.49 18 29 2134
2002 4.15 24 85 3019
2003 4.11 20 71 2288
2004 419 1918 20 82
2005 3.83 17 95 19 49
2006 3.14 17 26 1870
2007

Q1 3.62 17 48 1875
Q2 3.81 47 30 18 16
Q3 3.51 16 48 18 30
Q4 3.24 16 49 1824
2008
Q1 3.13 1578 17 66
Q2 3.15 16 04 17 08
Q3 2.99 1584 1922
Q4 3.57 16 08 2118

1/ Formerly referred to as First Class Advances

Note 2005 and 2006 figures were revised

Universal Banking was adopted in 2001, hence Commercial & Merchant Banks became
Deposit Money Banks (DMBSs)

Source Cenlral Bank of Nigeria



Financial Statistics

Table A 2.5
Selected Financlal Ratlos of Commercial Banks
(Per cent)
Period | Liquidity Ratio /1| Cash Reserve Ratio /2 | Loan-to-Deposit Ratio /3
| Actual |Prescribed| Actual Prescribed Actual Prescribed
1960 - - 83.2
1961 - - 78.0
1962 29.1 - 88.6
1963 31.0 - 83.3
1964 31.3 25.0 - 106.4
1965 34.4 25.0 - 101.9
1966 40.2 25.0 - 100.3
1967 72.6 - 40.2
1968 90.7 - 72.6
1969 89.5 - 91.7
1970 94.5 5.2 51.3
1971 73.7 5.2 68.2
1972 61.8 54 74.2
1973 63.8 54 69.8
1974 65.0 115 61.6
1975 68.5 26.3 511
1976 59.1 32.0 48.3
1977 52.7 16.1 53.0
1978 38.4 8.0 68.6
1979 45.1 12.4 70.3
1980 47.6 10.6 66.7
1981 38.5 9.5 74.5
1982 40.5 10.7 B84.6
1983 547 7.1 83.8
1984 65.1 4.7 81.9
1985 65.0 1.8 66.9
1986 36.4 1.7 83.2
1987 46.5 14 72.9
1988 45.0 2.1 66.9
1989 40.3 2.9 80.4
1990 44.3 2.9 66.5
1991 38.6 2.9 59.8
1992 29.1 4.4 55.2
1993 42.2 6.0 429
1994 48.5 57 60.9
1995 33.1 5.8 73.3
1996 43.1 7.5 72.9
1997 40.2 7.8 76.6
1998 46.8 8.3 74.4
1999 61.0 11.7 54.6
2000 64.1 9.8 51.0
2001 52.9 10.8 65.6
2002 52.5 10.6 62.8
2003 50.9 10.0 61.9
2004 50.5 8.6 68.6
2005 50.2 9.7 70.8
2006 55.7 2.6 63.6
2007
Q1 53.6 40.0 3.3 62.2 80.0
Q2 44,5 40.0 25 66.0 80.0
Q3 52.0 40.0 26 71.6 80.0
Q4 44.9 40.0 2.8 83.3 80.0
2008
Q1 49.6 40.0 2.4 73.9 80.0
Q2 48.0 40.0 3.2 B82.2 80.0
Q3 41.7 30.0 1.8 25 80.7 80.0
Q4/4 37.4 30.0 1.7 2.5 88.3 80.0

/1 Liguidity ratio 1s the ratio of tolal specified iquid assets (o total current habilities
/2 Cash reserve ratio 1s thg ralio of cash reserve requirsment to total current habihities

/3 Loan-to-Deposit ratic 1s the ratio of {otal loans and advances
to tolal current abililies

/4 Fourth quarter 2008 figures are as at November

15 |.
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Table A.2.6
Deposits and Loans of Rural Branches of Commercial Banks
{=N= Million)
Year/Quarter Deposits Loans Ratio 1/
1980
1981
1982 111.7 35.9 32.1
1983 131.2 44.2 33.7
1984 276.6 58.2 21.0
1985 311.4 114.9 36.9
1986 873.5 373.6 42.8
1987 1,229.2 492.8 401
1988 1,378.4 659.9 47.9
1989 5,722.0 3,721.1 65.0
1990 8,360.1 4,730.8 56.6
1991 10,580.7 5,962.1 56.3
1992 4,612.2 1,895.3 411
1993 16,542.3 10,910.4 55.8
1994 4,855.2 1,602.2 33.0
1995 8,807.1 8,659.3 98.3
1996 12,442.0 4,411.2 3565
1997 18,047.6 11,158.6 58.6
1998 18,513.8 11,852.7 64.0
1999 15,860.5 7.,498.1 47.3
2000 20,640.9 11,150.3 54.0
2001 16,875.9 12,341.0 73.1
2002 14,861.6 8,942.2 60.2
2003 20,551.8 11,251.9 54.7
2004 64,490.0 34,118.5 529
2005 18,461.9 16,105.5 87.2
2006 3,118.6 24,2748 778.4
2007
Q1 3,528.8 22,088.7 626.0
Q2 3,395.6 24,0715 708.9
Q3 3,343.3 24,978.7 747 1
Q4 3,082.3 27,263.5 884.5
2008
Q1 43,083.2 36,918.1 88.7
Q2 43,763.0 41,3434 845
Q3 77,985.3 43,5685.2 559
Q4 13,021.1 45,317.8 348.0

Rural banking started in 1977

1/ Ralio of loans {6 rural customers of Commercial Banks to deposit mobilised with the rural branches

Source Central Bank of Nigeria



Number of Deposit Money Banks Branches in Nigeria and Abroad

Table A.2.7

Period
1960
1965
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
ai
Q2
Q3
Q4
2008
a1
Q2
a3
Qs

Nole Classification of Branchas info Urban and Rural started in July, 1977

Rumber
of banks
12
15
14
16
16
16
17
17
18
18
18
20
20
20
22
25
27
28
29
34
42
47
58
65
65
66
65
64
64
64
54
54
54
90
90
90
88
25
25

25
25
25
24

24
24
24

24

Branches
Urban Rural Abroad /1
154 4 2
217 6 2
263 7 3
306 9 3
354 10 3
371 10 4
388 " 4
420 12 4
446 12 5
474 13 5
511 98 5
533 133 6
565 168 7
622 240 7
676 308 7
694 407 7
810 432 7
839 451 7
879 481 7
947 529 7
1.057 602 6
1.093 766 6
1169 765 5
1.253 765 5
1.495 774 6
1.577 775 6
1.634 763 6
1.661 701 6
1.727 675 5
1.727 675 5
1.466 714 5
1.466 714 5
1.466 722 5
1.466 722 5
2.283 722 5
2520 722 5
2765 722 5

/1 Abroad compnises of branches and subsidiaries

Source Cantral Bank of Nigeria

Total

225
21
318
366
385
403
436
463
492
614
672
740
869
991
1.108
1.249
1.297
1.367
1.483
1.665
1.856
1.839
2,023
2275
2.358
2,403
2,368
2407
2407
2185
2185
2193
2193
3.010
3.247
3.492

3,004

3.353
3.660
3.834
3.897

Financial Statistics

a1



Financial Statistics

Table A.2.8
Ratlo of Loans to Small Scale Enterprises to Coammcerclal Banks' Total Credit 1/
Period Commercial Banks Loans Commercial Banks Commercial Banks Loans
To Small Scale Total Credit Yo Small Scale Enterprises
Enterprises (=N="M) (=N="M} as Percentage of total credit (%)

1992 20,4000 41.810.0 48.8
1993 154629 48.056.0 32.2
1994 20,5525 92.624.0 22.2
1995 323745 141,146.0 229
1996 423021 169.242.0 25.0
1997 40844 3 240,782.0 17.0
1998 422607 2728955 155
1999 46,824 0 353,081.1 133
2000 445423 508,302.2 8.7
2001 52,4284 796,164.8 6.6
2002 82,3684 954,628.8 8.6
2003 80,176 5 1,210,033.1 7.5
2004 54,081 2 1.519,242.7 3.6
2005 50,6726 1,899,346.4 2.7

Q1 73,1613 1,650,952.8 4.4

Q2 86,431 2 1,823,610.7 4.7

Q3 773209 2,017.380.7 3.8

Q4 50,6726 1,899,346.4 2.7
2006

Q1 24,5033 22868129 1.1

Q2 26,4016 22337414 1.2

Q3 8,188.1 2,497.7211 0.3

Q4 257137 25242979 1.0
2007

Q1 26,989 9 2,964 453.6 0.9

Q2 238114 3.389,045.8 0.7

Q3 14,023 4 4,118,140.9 0.3

Q4 41,1004 4,813.488.8 0.9
2008

Q1 185233 58159274 0.3

Q2 20527 3 6,640,644.5 0.3

Q3 22,8622 7.302,820.0 0.3

Q4 13,3838 77258189 0.2

1/ The abolilion of mandalary banks’ credit allocations of 20% of it's {otal credit

1o small scale enterprises wholly owned by Nigenans took effect from October 1, 1996
Nole Small Scale Enterpnsass slarted in 1992
Source Compultsd from Deposit Money Banks' Returns

.’ 48



Financial Stafistics

Table A.3.1
Merchant Banks' Statement of Assets & Liabilities - Assets 1/
(=N= Million)

ASSETS 1572 1973 1974 1975 1976 1977 1978 1979
RESERVES 61 0.0 11 144 6.2 18.6 429 56.6
Currency
Deposits with CBN: o1 0.0 11 144 6.2 18.6 429 56.6
[l Reserve Requirements
[1i] Current Accounts 01 0o 1.1 14 4 6.2 186 429 56.6
[iin) Stabileatica Secunties 0.0 00 0.0 00 00 0.0 00 0.0
FOREIGN ASSETS o1 03 03 4.1 1.0 15 1.6 209
Clalms on Non-resident Banks: 61 03 0.3 4.1 1.0 175 1.6 209
[l Balances held with banks cutside Nigeria 01 03 0.3 41 08 75 16 208
[ii] Baiances neld with offices and branches outside Nigeria 0.0 00 0.0 00 02 0.0 00 0.0
[ii] Loans & Advances 1o Banks outside Nigeria
Bills Discounted Payable outsice Nigena
CLAIMS DN CENTRAL GOVERNMENT 64 79 12.0 134 27.5 3.3 25.9 60.6
Treasury Bills 23 10 87 19 74 269 78 469
Treasury Certificates 41 89 33 15 70 48 6823 135
Development Stocks
Loans & Advances to Cenlral Government
Bankers Unit Fund 0.0 00 0.0 00 131 316 18 0.2
CLAIMS DN STATE & LOCAL GOVERNMENT
Loans & Advances 1o 8tale Government
Loans & Advances 1o Local Government
CLAIMS DN PRIVATE SECTOR 127 05 248 80.3 812 119.7 1712 2129
Loans & Advances io Otner Customers 12.1 00 207 730 734 1006 1572 196.5
Loans & Advances %o Nigeria Banks Subsidiaries 05 05 0.0 00 00 00 00 0.0
Bills Discounted from non-banx sources
Investments: 61 0.0 44 48 4.6 6.6 0.5 05
[} Orcinary Shares
[ii] Prefereace Shares
[iir) Debentures
[iv] Subsidiaries
[v] Other investments 01 00 A 48 48 6.6 0s 05
Commerclal papers
Bankers Acceptancas
Factored Dabl 60 Q.0 o0 0.0 0.0 0.0 0.0 6.0
Advances Under Lease (X)) 0.0 0.0 25 3.2 125 134 155
CLAIMS DN DTHER FINANCIAL INSTITUTIONS
UNCLASSIFIED ASSETS 97 s 239 76.4 524 1105 1725 263.4
Fxea Assets
Domestic Inter-Bank Clalms: 16 1148 74 9.4 57 119 416 339
[1] Bills Discounted frem Banks in Nigeria 13 12 1.2 59 33 26 59 16
[ii] Money at call with Banxs 0.0 0o 1.6 18 14 64 310 27.7
[ii) Inter-bank Placaments
[iv] Baiances held with banks in Nigeria 03 03 A3 17 10 29 47 A6
[v] Loans & Advances 1o other Banks in Nigeria 0.0 123 0.0 00 00 0.0 00 0.0
[vi] Checks for Coltection
Money at call oulzlde banks 0.0 1.7 0.0 0.0 0.0 0.0 0.0 0.0
Certiflcatas of Deposit 6.0 0.0 o0 0.0 93 0.0 1.0 103
Placement with Discount Rouses
Other Aszeta: 81 7.0 16.8 &7.0 374 98.6 1199 219.0
Reocivadles
Pre-payments
Bills Payalle
Suspense
Surary Debtaors
FEM
CBN naira Degreciation
NDIC
Miscellaneous 81 70 16.8 670 374 986 1185 215.0
TOTAL ASSETS 250 M2 621 188.6 168.3 319.6 4241 614.4

Note Merchant banking slarted in 1972

19 |.L"



Financial Statistics

Table A.3.1(continued)
Merchant Banks' Statement of Assets & Liabliities - Assets 1/

(=N= Million)
ASSETS 1960 1981 1982 1883 1984 1985 1486 1987 1988 1989

RESERVES 810 1426 2947 307.5 1204 704 161.0 249.7 21475 18412

Currency

Deposits wilh CBN: 81.0 1426 2947 3075 1204 704 161.0 249.7 21475 18412

[l Reserve Reguizemrents

[n] Gurrent Accounts 810 1426 2947 3075 1204 704 1610 2497 2918 256.8

[ Stabil:zation Secusities 0.0 00 00 60 00 0.0 00 00 1,8557 1.6844

FOREIGN ASSETS 25986 52.6 99.9 921 104.8 1363 11345 1.288.8 2,766 4 3,788.7

Clalms on Non-restdent Banks: 25986 52.6 99.9 921 104.8 1363 11345 1.288.8 2,766 4 3.788.7

[i] Balanoes kels with banks outs:de Nigeria 256 526 999 918 959 136.0 11345 1.2088.8 27884 3,788 7

[il] Balances held with offices and branches outs.2e Nigefia 0.0 0.0 00 0.2 49 03 00 00 00 0.0

[ Loans & Advances to Barks ousice Nigeria

Bills Discounted Payable octside Nigeria

CLAIMS ON CENTRAL GOVERNMENT 676 694 1747 385.5 834.0 11339 148.2 285.4 167.9 846

Treasury Bills A0.6 511 17117 3745 876.5 1,027 1 98.0 2606 1591 846

Treasury Cenficates 18.0 183 a0 10 175 105.0 50.2 24.8 8.8 0.0

Development Stocks

Loans & Advances to Ceatral Governmert

Bankers Unit Fund 5.0 0.0 00 60 00 18 00 00 00 0.0

CLAIMS DN STATE & LOCAL GOVERKMENT o0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 o0

Loans & Advances to State Government

Loans & Advances to Local Govemment

CLAIMS ON PRIVATE SECTOR 370.9 586.5 arg.é 10773 1,243.0 1.452.2 23285 3,684.3 54124 66726

Loans & Advances to Other Customers 3514 570.3 649 4 1,018.2 11815 13238 20642 25577 42230 53058

Loans & Advances to Nigena DBanks Subs:dianies 0.0 0.0 00 00 00 0.0 00 00 00 0.0

Bills Discounted from non-bank scurces

Investments: 135 1.6 21 97 104 418 111.2 2374 95.0 336

[i) Ordinary Shares

[n] Preference Shares

[in] Dedentures

[iv] Suvdsiciaries

[v] Other irvestments 1.5 16 21 97 104 418 112 2374 530 336

Commerclal papars

Bankers Acceptances

Factored Debt o0 0.0 0.3 05 [N} 60 0.0 0.0 0.0 o0

Advances Under Lease 18.0 14.6 26.8 489 56.0 866 1531 489.2 7909 1329.2

CLAIMS ON DTHER FINANCIAL INSTITUTIONS o0 0.0 0.0 0.0 0.0 6.0 0.0 0.0 0.0 o0

UNCLASSIFIED ASSETS 4591 1.047.6 1,855.0 24425 2,128.7 22083 46731 6,772.7 7,000.7 92998

Fixec Assets

Domestle Inter-Bank Clalms: 53.2 150.7 351.5 4647 5220 539.2 241 1.594.0 692,14 966.5

[i) Bills Discountec from Banks in Nigena 55 137 69 R 841 917 1429 2064 158 1 368.2

[i] Money af cail with Banks 40.0 1279 3035 409.2 406.2 385.1 562 4 538 6 00 845

[ Inter-bank Placements

[iv] Balances held with banks ir Nigena 44 81 11 175 37 60.1 16.8 4274 456 0 4913

[v] Loans & Advances to other 8anks in Nigeria 33 0.0 00 3.2 00 2.3 20 16 00 225

[vi] Checks for Collection

Money at call oulside banks o0 0.0 0.0 0.0 0.0 00 0.0 Q.0 0.0 o0

Certiflcates of Deposit 62 10.0 139.7 155.7 105.5 3235 107.8 9034 1,102.1 705.7

Placement with Discount Houses

Other Assets: 399.7 886.9 1.363.8 1.822.4 1,501.2 1.586.6 3.841.2 42753 52155 76276

Reocivables

Pre-paymerts

Bills Payatie

Suspense

Sunary Debtors

FEM

CBN naira Depreciat:on

NDIC

Miscellancous 399.7 886.9 1.363.8 1.822.4 1,501.2 1.586.6 3841.2 42753 52155 7.627.6

TOTAL ASSETS 1,0082 1.898.7 33029 4,3049 4,4959 50041 84453 12,2809 17.203.6 21,786.9

nl s



Table A.3.1{continued)

Merchant Banks' Statement of Assets & Liabllities - Assets 1/
{(=N= Miition)

Financiul Statistics

ASSETS
RESERVES
Gurrency
Dsposits with CBN:
] Reserve Reguirements
|| Curreni Accounls

|+i) Stabilizalizn Secunfies

FOREIGN ASSETS
Glaims on Ronwesident Banks.

] Balances held with barks outside Nigeria

|| Balaross held vath off.oes and branches oulsida Nigenia

|i) Leans & Advances to Banks oulsida Nigena

Birs Diszounted Payadle outside Nigernia

CLAIMS ON CENTRAL GOVERNMENT
Treasury B'ls

Treasury Cerlilicates

Develcpment Stocks

Lears & Advances le Canlral Gaverrmenl

Bankers Umil Fund

CLAIMS ON STATE & LOCAL GOVERNMENT
Lears & Advances 1o State Govemment

Lears & Advances 1o Lecal Governmenl

CLAIMS ON PRIVATE SECTOR

Lears & Advances 1o Other Cuslomers
Loars & Advances 1o Nigena Baaks Subsidiaties
Bi's Discounted Ircmm non-bank souroes
Investments

|1] Oreinary Shares

|| Prelerence Shares

|vi) Debenlures

|iv| Substdianas

|v] Ofher investments

Commercial papsrs

Ban«ers Acceptances

Factored Debt

Advances Under Leasa

CLAIMS ON OTHER FINANGIAL INSTITUTIONS

UNCLASSIFIED ASSETS

Fixed Assels

Domestic Inter-Bank Glaims:

|1] Bills Discounlsd from Banks in Nigena
|| Money at call wilh Banks

[+ Irler-nank Piacemenls

|iv| Balznees neid with danks in Nigeria
|v] Loans & Advances lo olher Banis ir Nigena
|vi] Checks for Ce'lection

Money at call outside banks
Coertificates of Deposit

Placement with Discount Hovses

Other Assets:
Recevables
Pre-paymsanls

Bi's Payak!s

Suspense

Suncry Dedlors

FEM

CBN naira Depreziafion
NDIC

Miscetianeous

TOTAL ASSETS

3.478.1

8004
28777

3.545.0
3.545.0
35287
18.3
09

09

B21

3578
4.5

09

B.206.4
6.582.9
18.8

1719

1718

0o
14180

09

11,8346

1.8728

6218

00

8373
537

0o
473.0

9.188.8

91838

27,4202

1991
2,331.1

2,331.1

1.048.¢
1.288.2

5.243.8
5,243.8
52493
0.0
0.0
0.0

673.0

873.0
6.0

6.0

40,801.3
B.DB5.S
0.8

5758

5756

[X/]
12384

6.0

40,0357
82214
3473

4.278.0

1420.0
1776

0o
3788

43385

43353

295925

1992
4998.4
232
4975.2
7107
12924
28724

8,581.7
85817
8.581.7
0.0
0.0
0.0

1,027.0
1.004.7
0.0

i6
87

185.9
818
B4 4

13.517.2
10,3511
16.8

254 1
751.2
725

22
2121
728
3018
719
33.2

0.0
20285

0.0

13,777.3
1.724.4
529315

188.5
2386.5
B53.2
1.671.0
2917
0.0

0.0
85.2

8.674.8
1.498.4
8014
0.0

61
5445
527 1
0.0

0.0
3.196.3

42,0878

1993
42587
12.8
42458
1.157.8
-58.1
3,144

87883
87883
88175
169.4
0.0

0.0

94451
9.393.8
513
0.0

318
3238
0.0

15,9324
11553.8
0.0
212.8
958.8
4B.4
107.5
28.0

2.0
7715
353.1
685.3
0.0
21888

0.0

15.302.8
2,089.1
4,.600.4

188.1
B7R.6
2,104.3
1.281.9
367.5
0.0

0.0
118

8.600.5
4,38B4
12234
0.0
200.4
0.0

0.0

0.0

0.0
2,809.3

53,788.7

1994
8.305.1
1B.3
82888
1.387.7
18787
30104

7.584.0
7.584.0
6,798.5
785.5
0.0

0.0

88448
8,837 4
0.0
0.0
74

2338
228.5
5.3

M.9475
17.078.5
7.3
568.9
738.1
343.6
3.6
1148
a5
192.8
1.472.6
612.3
0.0
1,403.8

0.0

17,7312
4.8321
37416

8.5
5113
589.9

2.130.0
520.8

0.0

0.0

0.0

9357.6
3,888.6
1,102.5
0.0

15.1
0.0

0.0

0.0

0.0
43514

62,4465

Note Merchant banking was abolished in 2001 with the commencement of universal banking

1995
62162
%43
61713
1,305.8
7645
4.401.2

15,1328
15,1328
18,267 9
28647
0.0

0.0

21053
21053
0.0
0.0
0.0

2592
252.8
8.3

30,353.0
243721
100
272
4.186.3
218
944

0.0
143.3
928 7
45129
18748
1388
4.130.9

0.0

21,8449
84107
4,683.0

10.0
568 4
733.B

13288
8.2
0.0

0.0

0.0
9428

98084
24201
8381
187
378.3
188.5
0.0

0.0

0.0
81687

759112

1998
1.857 1
5.5
18218
1847
7328
7041

158247
158247
15.6B7 3

147 2

89477
9.8477

2345
2252
8.3

40.905.0
33,1237
1238
450
1.308.1
9210.8
13
2679
12.9
B5.2
14688
25043

23015

0.0

22,4003
71327
65307

14027
14301
3.662.4
34 B
0.7

00
4558

82811
1,883.2
720.5

40.8

-218.5

5301

53122

83,9733

1997
1.2570
900
14870
140.8
1,026 4
00

174828
174848
155458
1.838.2
09
-12.0

6.882.5
6.862.5
09
09
09

210
2081
59

54.280.5
451384
1238
378
1.485.9
£68.3
423
811
770
4389
27409
1.588.7
[X]
27892

09

30.678.8
99243
T.984.0

144
5B6 1
13258
52182
34.8
6.7

oo
43476

9.2407
19838
8435
00
80.5
=333
201
09

00
6.5058.3

105504

1098
3. 2308
1412
3,085.3
101
3.079.2
0.0

21,0420
21,0420
20.742.0
0.0
306.0
0.0

9.738.9
BB518
0.0
773
1158
0.0

107 1
107 1
0.0

80,067 7
50,1857
12

0.0
2.173.0
1456.6
20.2
317
714
590 1
2.035.1
28151
0.0
28578

0.0

32,4323
11,2263
B.744.0
0.0
4443
2033
7.282.9
2814
1054

0o
E.582.1

5.875.9
2,024.2
2955
0.0
271
0.0
07
0.0

0.0
27824

128,616.5

1599
39125
2,082.9
1,850.0

101
1,638.8
0.0

26,548.7
26,548.7
28,530.7
18.0

0.0

0.0

13,676.4
12,7233
0.0
8528
0.0

0.0

03
a3
0.0

49.2574
42,5686.2
220
831
13015
645.8
76

8.8
3013
1906
2488.5
13015
[:X]
1,889.8

0.0

32,508.5
12.268.2
7.104.9
0.0
B18.8
18149
42408
281
1025
(]

(]
71748

5961.3
2,191.¢
1,037 1
0.0
123
0.0
984
0.0

0.0
2,843.9

1259043

2000
1,509.6
550.7
958.5
a0
B55.9
0.0

28A402.6
28A402.6
28,402.68
0.0
0.0
0.0

148446
12,4303
0.0
24053
0.0
24053

571.2
0.0
57.2

57511 9
48,408.6
0.0

43.2
12895
0.0
B48.2
47.8
323
704
29317
24153
0.0
24250

0.0

15938.3
11638 7
11.808.2
18
667.5
2.669.3
8.208.8
0.0
258.2
oo

0.0
6B46S

5,B4B.4
23208
1.396.9
0.0
88.0
0.0
275.4
0.0

0.0
1.568.3

118.284.8
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Financial Statistics

Table A.3.2
Merchant Banks’ Statement of Assets & Liabllities - Liabilitles 1/
(=N= Milllon)

LIABILITIES 1972 1571 1974 1875 1976 1977 1875 1979
DEMAND DEPOSITS 22 57 28 86 28 is 123 537
Private Secler Deposits 22 57 28 8.6 2.8 3.5 123 53.7
TIME, SAVINGS B8 FOREIGN CURRENCY DEPODSITS as 8.7 1914 548 59.0 824 107 117.3
Time Deposlts: a.s 8.7 1594 548 59.0 824 1107 117.3
Prvate Secle! Deposils 8.5 87 AR 548 59.0 824 110.7 173
State Government Deposits

Local Governmerit  Deposils

Farelgn Currency Deposits:

Dorcilary Accounts

Other Ceposits. 00 00 00 0.0 a0 00 00 0.0
MONEY MARKET INSTRUMENTS: 0.0 0.0 o.0 0.0 18.8 324 258 513
Cerlificate of Depost lssued 00 00 00 0.0 18.8 224 256 513
Notes & Deposit (Casn centificates

BONDS 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
Debentures

FOREIGN LIABILITIES: 0.0 0.0 o.0 0.0 0.0 04 0.7 06
Balance Held for outsiae offices and branches 00 00 00 0.0 00 00 00 0.0
Balance held for banks outside Nigera 00 060 00 0.0 00 04 07 06
Money at call with fereign banks 00 00 00 0.0 00 00 00 0.0
Loans & Acvances from other banks outside Nigena 00 00 00 0.0 a0 00 00 0.0
CENTRAL GOVERNMENT DEPOSITS 0.0 00 o.0 6.0 0.0 00 0.0 0.0
Fedeial Sovernment Time Deposits

Feaeial Sovernment Demand Deposits

Feaeial Sovernment Savings Deposits

CREDIT FRO# CENTRAL BANK 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
Loans & Aavarces frem CBN

CBN Overarafts to banks

CAPITAL ACCOUNTS: 1.6 22 7.0 1.1 9.8 109 144 19.0
Capital 16 22 70 111 98 109 141 18.0
Reserve Fund

Reserves for Deprecation & nen-perforiing assets

Loans & Aavances from Federal and Slate Goverrment

UNCLASSIFIED LIABILITIES: 167 146 332 1141 e 190.0 256.7 3725
Inter-dank habililies 43 40 164 394 289 260 504 37.0
[ Balances neld for banks in Nigeria 48 40 529 122 100 07 58 44
[n] Morey al call from banks ir Nigena 00 00 35 252 86 16.8 ADS 326
[m] Inter-pank takings

[iv] Uncleared effects

[v] Loans & Aavances from other danks in Nigefia 00 00 00 2.0 103 8.5 00 0.0
[vi] Bankers payments

Loans & Advances fromn Other creditors 0.0 1.1 [N} 00 0.0 00 o.0 0.0
Lettors of Credit

Takings from Dlscount Housas

Other Llabilitles: 11.9 9.5 16.7 747 49.0 1640 206.3 3355
Accounts Payables

Suspense Accouny

Prowssion for Tax Payments

Sundry Creditors

Forex Awatting Covert

Exenange Differental

Prouision for 8ad Dedt

FEM

Miscallarecus 19 95 67 47 49,0 1820 208.3 335.5
TOYAL LIABILITIES: 2.0 312 621 1886 168.3 3196 4244 6144

0.0 0.0 o.0 00 0.0 00 o.0 0.0

Note Merchant banking started in 1872

Bl



Table A.3.2{continued)

Financiul Statistics

Merchant Banks' Statement of Assets & Liabilities - Liabllities 1/
(=N= Milllon)

LIABILITIES 1930 1981 1982 1983 1984 1985 1986 9T 548 “358
DEMAND DEPOSITS 665 1224 723 4847 3110 530.5 6043 560.2 a8 12944
fnvale Secler Cenesils 665 1224 2r2a a7 S11.0 3305 6019 5602 8346 42044
TIME, SAVINGS & FOREIGN CURRENCY DEPDSITS 219.6 328.0 £91 3.7 70.6 13182 1,738.7 2828 39828 251490
Time Deposits: 219.6 328.0 £91 3.7 70.6 13182 1,738.7 2828 39828 25052
fivale Secler Oeposits 2196 328.0 £31.3 T 906 13182 17397 28228 3.982.8 2,505.2
Srale Govenrmenl Dspasis
Local Government Daposis
Forslgn Cutrency Deposits: 0.0 0.0 0.0 0.0 0.0 00 0.0 0o oD 9.7
Gonnchary Acoouris
Ciner Bedesils 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 R4
MONEY MARKET INSTRUMENTS! 736 1023 185.5 184.5 4165 5 4583 4078 8008 897.0
Cen‘icate of Oepost Issued 1868 102.4 185.4 8.5 1186.5 5 1803 137.8 800.8 897.0
Noles & Gevesil (Cash) centficaies
BONDS 0.0 LX) 0.4 0.0 0.0 0.0 0.0 (1] 0D 00
Oebentures
FOREIGN LIABILITIES: 18 e 47 .0 Te 122 11 5 2679 5608
Batance Held for cuicice offices and branthes 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Balance neld for banks autede Nigana 1.8 1ns 19 25 70 122 11 59.8 219 5608
Money al ca¥ wih (8190 2arYs 0.0 31 24 25 06 0.0 0.0 2.7 3.0 0.0
Loans & Advances 1rom olrer banks outede Ngand 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Q.0 0.0 0.0
CENTRAL GOVERNMENY DEPOSITS 0.0 LX) 0.4 0.0 0.0 0.0 0.0 (LX) an 00
Federa! Goverrmenl Time Cepesils
Federa! Goverrmenl Bemand Deposts
Federa! Goverrmenl 8avings Cencsils
CREDIT FROM CENTRAL BANK 0.0 0.0 0.4 0.0 0.0 0.0 0.0 (1] 0D 00
Loans & Advaaces from C8N
CBN Gverdrafis lc banks
CAPITAL ACCOUNTS! 25.0 372 831 B3.4 EEL K-S 463.7 4B 2526 anz2 B88.7
Capila! 26.0 372 631 855 1315 163.7 191.8 2526 N2 888.7
Reserve Fund
Reserves for Desreciabon X non-pertonrs1g assels
Loans & Advances fiom Federy' and Stale Goverrment
UNCLASSIFIED LIABILITIES: 615.7 1.293.7 2,086.0 2777 & 2,758.7 2,904.0 5754.5 B.118.0 10,856.1 15,6311
Inler-2an% habilites 778 2093 330.6 Ty 4181 Ax22 6423 12162 1.617.0 772
(1| Batances held for 2asks in Nigena 65 81 332 406 9.5 239 796 1047 156.5 105.¢
(ii] Mosey at call from banks 1 Nigaaa A 1612 2972 2887 2486 83 56313 114254 1,460.5 23054
(] Inzer-pank zakiigs
(w) Uncleareq effects
[v) Laans & Advances from olrer banks A Nigena 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 1305.9
(w) Bankers paymenls
Lasns & Advanees Irom Dther creditors 0.0 [ X 0.6 248 00 0.0 30 264 19.5 1248
Lettsrs af Credit
Takings from Discount Houses
Other Lisbllitles: 5379 1.084.4 1,754.8 23075 23408 2,48).3 5.075.6 68764 2.219.6 11,760.4
Acoounis Payadles
Suspence Acoout
Frovisien for Tax Fayments
Sunary Credilers
Forex Awading Cever
Excrange Oiferenhal
Frovisica lor Bag Cer!
FEM
Miscellaneous 5379 1,084 4 1,051.8 23975 2,2406 24818 5,075.6 6.876.4 ©219.6 11,789 ¢
TOTAL LIABILITIES: 4.0DB.2 1.588.7 33029 43049 $A93.9 5.001.1 B.445.3 12,2809 17,2036 21,7369

0.0 LX) 0.4 0.0 0.0 0.0 0.0 (LX) an 00




Table A.3.2(continued)
Merchant Banks’ Statement of Assets & Liabilities - Liabilitles 1/
(=N= Million)

Financial Statistics

LIABILITIES
DEMAND DEFPOSITS
Private Secker Depesis

TIME, SAVINGS & FOREIGN CURRENCY DEPOSITS

Time Degosita’

Privale Secler Depoiils
Slats Governrant Dancsts
Local Governmenl Dezossa
Forelgn Cufrency Dwpasits:

Domicihiaty Aoco
Qlrer Deposils

MDNEY MARKET INSTRUMENTS.
Terficale ol Cepotil iuwed

Noted & Depeet(Casn) zemmlcsiog

BONDS
Dezenlures

FOREIGN LIABILITIES.

Balsrce Held far o.na1de olfces and Dimnenas
Balarce held lof banks o.14de Nigsia
Veney a1 casl wliy foregn 2anks

Loans & Asvarces from olher danke outaide Ngena

CENTRAL GOVERNMENT DEPOSITS
Fega-al Governtaenl Tive Deposds

Feda-al Governtnenl Demsnd Deposte
Fezasal Governmenl Ssvings Cepotits

ZREDIT FROM CENTRAL BANK
Loans & Advances iom CBN

CEN Dverdralts o

ELTY

CAPITAL ACCOUNTS.
Casilal
Resa~e Fund

Resanes v Deprac

07 & NOALRICIMING ALsais

Loans & Agvarces liom Feuers! ana State Sovernmen]

UNCLASSIFIED LIABILITIES:

letot-2ank habimias

1|l Belances na'd lor barss = Nige

1] Maney &t el liom Banks in Ngeng

1] lefer-nank Wiongs

1vj Uncleared ettecs

(viLaans & Aavances bem sihe banis n Nigena
(vi] Bankars psymenls

Loans & Advances from Dine7 creditors
Ledters of Creail

Takingd frem Discount Houges

Other Liabllities:
Acesits Payables
Sutpense Aecount
Pronsen ‘¢ Tax Faymanic
Sune4 Credilors

Forex Awaitng Cover
Exchange Dilferenbal
Prowsen lor Bad Depl
FEM.

Vascellergous

TOTAL LIABILITIES-

_\.’ 54

1990
23634
23634

39544
3,946.5
3,946.5

14916
1,481.6

1442
0.9
144.2
0.9
0.9

1,467 0
1,467 0

17.999.@

7125

3106

33273

3,504.6

654.8

10,202.3

10,202.3

27,4202
0.4

1e81
20223
20222

5.0462

5.007.0
50070

392

0o
2166
259
15§

1284.%

20,7486

10.273.8

4243

§.518.0

33318

I85.0

10,1898

10.189.8

29,9929
a0

1992
33031
33034

B.027.9
B.027.9
7 3836
1643
2.0

0.0

2.0

2.0

2reb
21956
oD

118.2
118.2

1,140.4
oD
1.077.5
oD
B2.9

a7
3ar
0.0
0.0

1315
0.0
1315

103046
2,509.3
1,0244
B.775.7

o0

1842315
87020
1431
5.980.8
2,507.5
2.3

0.0

0.0

1,140
0D

84360
1,822.4
2,1408
331
206
2670
151
323
27234
4588

42.DB7.5

135276
135276
12,8844
9B
T
0.0

0.0

0.0

3203
3203
0.0

115.6
1156

T LA
0.0
TT2A4
0.0
0.0

1011
1D1 1
0.0
0.0

T7A
0.0
17

13.024.9
29334
1.101.2
79275
10364

184545

17T
3504
2,180
4812
o0

o0

1Y)
10865
40208

2,007
113286
2,735
37T
o0

o0

o0

o0

o0
2,4D4.5

53,758.7

1994
9,048.3
9,048.3

143158
143158
11,138.8
154 1
229

0.0

0.0

0.0

276.7
2718.7
0.0

1064
106.4

2,248.0
84.3
2,164 7
0.0

0.0

2738
2738
0.0
0.0

8720
0.0
872.0

12,018.2
34275
463.6
9,254.3
0.0

26,285.8
50144
1,188.3
13515
2,2286.0

2486
0.0

0.0
1,066.1
10473
3,0925

16,065.1
3.342.2
28769

987 8
0.0

0.0

0.0

0.0

0.0
8,851.2

©€2,445.5

1985
6.0942
6.084.2

1,762 1
1,762 1
11,057 2
7.0

7.0
To4Q
™9
7.0

45325
2679
42546

BS.B
846

213648

2,364.8
2]
2]

495
4318
3567
7.0

21123
108.€
20037

1647
4248.8
A4S
13,8804
2]

36.095.5
67262
24218
1.566.5
1.261.4

449.2
273
7.0
263
4.661.3
61

774956
61988
23196
17627

90
22338
90
2823
5474.8
92236

79.011.2

Note Merehant banking was abolished m 2001 with the commeancement of universal banking

1995
&, 413.0
81130

16,300.3
16,300.3
15,2676
"3
127
€08.7
908.7
0.0

4.888.3
206.4
$.681.8

2,885.1

2,885.3
0.9
0.9

1254
1146
12
0.0

22224
100.0
21224

22,3147
53217
~M2M7
15,496 1
2,771

33,045.0
45,5493
608 1
7619
3,304 1
8532
14.4
T4
1.658.9
1.356.4
5110

23,9634
5,069.8
27714
1,499.9
0.9
21224
0.9
293.6
1,396.9

10,315.7

85,979.3

1997
82117
B2417

204720
204720
18.370.7
141.0
2526
7.7
7
2.0

503
1211
5.83192

43.0
4.0

27780
00
2,7780

2.555.8
100.0
24558

23547
83725
-1,915.2
7377
[

45,2302
B.4202
17824

T4 A
44276
13261

M5
B5.2
13662
22844
2142

31,0052
2,763.5
1.821.3
14260
0.0
1.045.3
0.0
2009
20580

29.600.0

110,560.4

1993 193¢ 2000
87244 7.746.8 1,957
87244 TT4ED 11,8527

26,286.0 38,360.7 29,2926
24.788.6 24,7093 26.594.2
24,597 4 24.610.6 26,594.2
191.2 718 0.0
0.0 248 0.0
1,497 4 B.325.7 26984
1,497 4 D.0 2,699.0
0.0 B,825.7 5,788.7
9.A71.6 B.337.6 4§,788.&6
2771 1.6 0.0
9,194.4 B.32§.D 5,789.0
45972 2534 LX ]
4,597 2 2534 0.9
4472 2534 226
0.9 n.o 0.0
4,472.3 2534 2326
0.9 n.o 0.0

0.9 n.o 0.0
859.2 3508 RXRE
350.0 1854 20.0
509.2 1654 1135
5979 628.5 4927
536.4 $67 D 4927
a1 Bi.5 0.0
325179 33,0494 226764
16,497 § 16.3% 1 13,645.2
5,099.8 4093 5,544
10,920.5 11,§05.5 9.476.7
0.0 Do a.0
43,286.9 45,5031 61,696.8
11,1543 12,1642 16,484.0
15308 15415 2.0940
1.372.% 2372 2,160.2
6,069.4 4.081 1 74934
1,660.9 1.083.2 16269
1778 D.0 0.0
79 52312 80%9.4
479.7 28.0 LX ]
26107 1,500.8 17958
479 17143 1.310.0
30418.9 30,0848 424073
6,729.0 14.3521 10,350.9
2,665.7 23438 21364
1.738.%9 18728 1,796.9
0.9 0.0 049
1,203 1 1.019.3 11879
0.9 0.0 049
129.2 93.6 836.0
1.076.3 1.045.9 14729
16,877 1 23660 23,9276
1358129 1329837 $38,265.9



Financial Stafistics

Tabla A.3.3
Sectoral Distribution of Merchant Banks' Loans and Advances
( =N= Million)

Produvction I Genecral Commerce | Services

Agrrc Manufa- Mining Real astate Bilis  Domestic  Expons  Impens Fudl:c Transoort Croeit 8 Sovern- Miccella- Tetal

Year) Flsnery ctuning and and Discolnted Trade Utlities and Finanzial ment nedus

Guarter and Fishery Quarrying Censtrugtion Communicat:ons Institutions.
{1) 2 3) 14) ) 161 i (8) 02§ {19) (£3)] 112} 3) 14
1981 28.6 304.2 9.0 86.7 17 139 01 mAa 7.5 16 58 1.8 1370 7120
1982 0.1 276 12.8 196.0 6.9 254 10 89.7 1.8 183 6.3 27 1582 10288
1983 55 4849 a9 245.0 549 332 16 931 16.6 287 16.0 24 1493 11885
1984 79.3 8296 269 337 08.3 323 1 96.2 15.0 388 1.9 s 11 16888
1985 1202 8768 474 2672 oY 6.3 33 96.3 184 46.2 13.8 172 4276 15029
1986 2118 1,009.8 58.1 3357 1429 453 19.8 397 36.2 63.8 144 41 8489 27165
1987 3277 15704 351 38 270.8 136 4 549 2562 28.0 4.6 4 18.8 10386 41668
1988 §76.5 1.808.Y 517 3356 2178 2218 2736 2662 320 106.4 60.9 292 1437 4298
1989 8151 28205 494 4129 2333 3317 363.2 K82 353 4.8 1797 864 1877 56682
1990 1083.6 30914 a1y 8276 4576 4199 468.6 340 266 1013 843 1162 2730 73568
19914 134418 45431 92.6 689.0 3478 451.8 606.5 Q71 228 216.5 329 79.7 186.0 96473
1992 1595.6 57774 md T42.8 4226 7269 365.6 4019 170 184.3 0.9 1687 317 11,1848
1993 2881 88636 175.9 1,162.0 1006 9.9%08.3 109.8 154477 2173 533.2 8676 304 230.6 406375
1994 31359 10,0003 RIRAY 64847 1.870.9 40486 23411 - 2826 634 30749 - - 33,2600
1895 M 4,089.0 13,653.6 13288 - - - 22879 - - - - - 8,162.9 306122
1996 43712 14,7978 1.392.9 - - - ABN29 i6,674.6  41,139.5
1997 5745 1$.361.3 24824

1998 52013 238571 32289 51378 18,977.3 57,2021
1999 5.3812 18,3750 34584 - - - 6083.0 - - - - 47.752.0 51,0416
2000 64223 24,0438 45748 - - - ADO0Y - - - - - 28,2607 64,3044
o1 62185 24,3414 34497 - - - a0 - - - - 23,667.4 61,784.0
w2 7382 284984 44310 - - - Adola - - - - - 282607 69,9946
o34 5860+ 227687 32089 - - - 28823 - - - - 20.377.0 647673
od 64222 24,0438 45748 - - - AD0Y - - - - - 29,2607 64,3044

/1 The reporting format changed in 1995, as a resull only data on agncutlu-al, manulaclunng,
solid minerals and exporl seclors wers specified, while all others 2r¢ reporled under miscellaneous
Source Compuled from Merchant Banks' Returns

55 |



Financial Statistics

Table A.3.4
Welghted Average Interest Rates of Merchant Banks
(Per cent)
| Deposit Rates | Lending Rales

Over Prime Maximum Produce
Year 3 Months 3 - 6 Months 6 - 12 Months 12 Months Advance 1/
1988 2/ 14 60 15 00 16.40 16.10 16.49 1763 16 10
1989 2520 26 60 27.30 - 29.84 2915 26 60
1990 2250 2370 24.30 24.00 29.10 2867 2710
1991 17 90 18 40 18.70 18.90 20.72 2094 2080
1992 2780 2B 80 29 80 28.30 34.10 36 10 3530
1993 40 10 3930 39.20 38.70 69.00 6270 -
1994 1310 13 60 14.20 14.20 20.60 2140 -
1995 14 50 14 86 16.10 14.90 20.82 2100 -
1996 1336 1394 14.29 14.64 20.12 2072 -

1997 12 16 131 12.93 16.17 19.63 2135
1998 1437 14 84 16.05 14.64 21.37 2381 -
1999 2064 2083 2231 20.64 21.65 3316 -
2000 1478 1533 16.69 16.71 21.65 2620 -
Q1 17 82 17 64 17.28 19.75 24.55 2B 95 -
Q2 1411 1336 16.26 16.58 20.85 2535 -
Q3 1360 1530 16.30 12.50 20.60 2530 -
Q4 1360 15 00 14.90 14.00 20.50 2520 -

1/ Has ceased {0 be in exislence with efect from 3rd Quarier, 1933

2/ Computauon of deposit ang landing rales for marchant banks slaried in 1988
Nole With aflect from year 2001, Universal Banking commenced

and hence Marchant Bank

Source  Compuled from Merchani Banks' Returns ing aclivities was abolished
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Table A.3.5
Maturity Structure of Merchant Banks' Total Loans and Advances
(=N= MlIllion)

Financiul Statistics

Period

1980

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Qat

Q2

Q3
Q4

Maturing
Oon Within Between Within 1Yr Between Between After
Call 6 Months 6-12 Months {Others) 1/ 1-3 Years 3-S5 Years S Years
(1) 2) (3) (4) (5) (6) )
280 28.7 53.2 - 152.1 787 13.8
36.5 43.3 66.1 - 258.4 107.8 58.1
106.3 58.6 180.0 - 231.0 163.9 101.9
179.7 72.5 184.9 - 186.9 2247 172.6
255.2 57.9 183.1 - 256.4 258.7 170.1
265.2 69.0 190.9 - 275.8 271.9 25633
337.8 114.8 371.0 141.3 419.5 388.6 435.9
517.4 268.5 474 .8 3143 628.7 527.2 5435
640.8 296.1 627.5 406.6 804.3 1.016.4 627 5
977.3 671.3 918.5 453.3 1.083.3 1.071.6 712.4
1.074.7 1.155.5 1.317.1 767.6 1.282.8 1.308.9 1,163.5
2.365.1 1.029.2 1.266.7 6938 1.682.3 1.830.8 1,128.1
1.830.2 1,208.9 1.3469 §37.8 2,809.9 2.106.6 1,662.6
9.852.6 3.922.8 1.547.3 1,438.8 2,008.6 5.039.4 4,709.4
8.493.6 6.023.2 1.3409 1,481.6 5757.0 5.804.0 -
8.948.2 3,705.7 1.516.4 1,918.4 8,082.0 6.560.1 -
8.377.6 4.362.4 1.875.7 35,561 3 5,652.5 5.603.5 -
9.886.1 4.658.0 3.798.8 4,258.6 7.630.8
12.428.7 6.452.8 5.879.5 6,001.6 7.5638.6 6.258.9 -
13.768.2 7.390.1 5.462.0 7,329.9 7.308.7 6.813.0 -
23,797 .4 7.567.8 6.941.7 85,1753 56347 4.503.6 -
23.768.3 8.603.4 6.5356.2 7,161.7 6.064.1 5.200.3 -
23,797 .4 7.667.8 6.941.7 85,1753 5.634.7 4.503.6 -
24.619.6 7,910.4 8.383.4 6,441.1 7.405.3 3.520.8 -

1/ The "Olhers" include - Commercial Papers. Bankers' Acceptances.
Bills Discounted and Money at Call outside banks.
Note Merchant banks slarted renderng relurns to CBN in 1980

With effect (rom year 2001, Universal Banking commeanced hence

Merchant Banking aclivities were abolishad
Source : Computed from Merchanl Banks’ Relurns

Total
(8)
2.334.5
2.651.2
2.822.7
3.004.3
3.165.4
3.311.1
4.194.1
52614
6.407.2
7.876.6
10,0701
11.887.0
13,2959
30.611.9
29,9943
32,725.8

29,383.0

44,579.8

48,071.8

83,620.5
§7,223.0
53.620.5

58,280.6
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Table A.3.6
Selectad Financial Ratios of Merchant Banks
(Percent)
Liquidity Cash Reserve 2/ Loan-to-Deposit 3/

Period Ratio 1/ Ratio Ratio
1986 14.6 5.1 1184
1987 248 7.0 1231
1988 351 53 91.7
1989 236 43 190.6
1990 328 8.2 158.6
1991 311 10.8 140.0
1992 224 17.2 92.3
1993 40.7 8.0 69.4
1994 58.7 8.0 84.0
1995 41.6 5.9 91.4
1996 46.5 0.6 117
1997 39.9 0.0 1134
1998 38.2 05 100.4
1999 555 03 91.5
2000

Q1 59.5 0.6 773

Q2 52.2 0.4 725

Q3 545 0.1 79.3

Q4 531 0.2 795

1¢ Liquidily ratio 1s the ralio of {otal speaified liquid assels 1o total current liabiliies

2/ Cash cesarve ralio is the raho of stipulatec cash resarve requirement to total currant liabiliies

3! Loan-lo-deposit ralio 1s the ratio of total loans and advances {o {otal deposit liabilities

Nole  With effgct from year 2001, Universal Banking commeanced and hence Merchani Banking aclivities were abolished
Computation of Mcrehant Banks iquidity ralio, cash reserve and loan-to-geposil ralio slarted in 1986

Source Computed from Merchant Banks' Retums
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Table A.3.7
Ratio of Small Enterprises’ Loans to Merchant Banks' Total Credit

To Small Scale Merchant Banks Merchant Banks Loans to Small

Period Enterprises Total Credit  Scale Enterprises as Percentage
(=N="M) (=N="M) of Total Credit (%)
1992 3.493.9 11,188.8 312
1993 4,800.0 25,189.8 18.5
1994 5.489.3 30,1851 18.2
1995 9,159.6 30,612.2 28.9
1996 5,595.8 41,139.5 13.68
1997 71379 54,4915 134
1998 7.800.8 60,290.6 12.9
1999
Q1 8,018.8 64,536.6 124
Q2 8,941.2 64,316.0 13.9
Q3 6,800.8 54,959.9 124
Q4 6,389.1 49,257.7 13.0
2000
Q1 8,630.1 61,7840 14.0
Q2 6.587.9 69,994 .6 94
Q3 5,380.1 64,767.3 83
Q4 51,001.1 565.871.7 9.0

Note (1) The aboliion of mandatory bank's credil allocalions of 20% of Il's total credit to small scale
enlerprises wholly owned by Nigaerians took effect from  Oclober 1. 1996
(2) Wilh efiect from vear 2001, Universal Banking commenced hence
Merchant Banking activilies were abolished
Source Computed from Merchant Banks' Relurns
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Table A.3.8
Number and Branches of Merchant Banks

Period Number
of Banks

(1)

1970 1
1971 1
1972 1
1973 2
1974 3
1975 5
1976 5
1977 5
1978 5
1979 6
1980 6
1981 6
1982 8
1983 10
1984 11
1985 12
1986 12
1987 186
1988 24
1989 34
1990 49
1991 54
1992 54
1993 53
1994 51
1995 51
1996 51
1997 51
1998 38
1999 38
2000 38

Number of
Branches

(2)

12
15
19
24
25
26
27
33
46
56
74
84
116
124
144
144
144
144
113
113

13

Financial Statistics

Note. The exisiing Marchant Banks as al thal ttme had no branches untl 1977

Source: Central Bank of Nigeria's survey
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Table A4.2
Summary of Assets/Liabilities of Discount Houses - Assets

(=N=Mittion}
ASSETS 1833 1994 1885 U 1086 1987 1998 1999 panii} 2001 2002 2003 2004
CASH AND BALANCES WITH BANXS B4 50.5 7.3 2003 005 8119 4045 B17 3 2574 740.0 1,064.9 83
11 Cath e hard D1 0.2 02 0.3 0.2 0.8 24 Fa r6 10 AR 1.0
iij Balasees valn CBN 0 15.4 -2.3 0.0 0.0 01 0.0 43y 886 0.0 53 1.0
i} Balanoes wih Citar bamus 6.3 N9 A 203.0 °9 1 611.0 402.0 5718 13322 1399 1,058.5 A3
CLAIMS ON FEDERAL GOVERNMENT 42132 7126.2 1,562.6 6,479.2 1,506.4 30387 8,905 1 182023 2, 7MA 26,1453 42,2879
1} Treasury Bills 42132 71259 15626 6,479.} 14982 30317 54130 15.292.3 2, 7MA 23,740.9 38,000.6
aj Pleagss 6682 v.621.1 12870 24520 - 10,022.8 16,4424 9,528.9 8,346.3
o} Lrpledgea oY 1,848.8 2122 5787 - 52695 16,329.0 14.211.0 28,7443
€) B5 with PDOICAN) . . . . . . . . 0.0 0.0
i) Treasury Cenlficate Maturing . . . . 34921 . . . - 23073
al WARA 1 year - - - - - - - -- 0.0
& 1-Zyeas . . . . . . . . 750.0 23073
1§} Teaasury Banas . . . . . . . . - 0.0
aj Pleagss - - - - - - - - - 0.0
o} Lrpledgea - - - - - - - - - 0.0
iv} Eliginie Development Stock 0 0.3 - 0.2 Y2 1o - - - - 1,000.0 1,400.0
CLAIMS ON STATE GOVERNMENTS - - - - - - - - - 8839
1) Slate Protalssory Noles - - - - - - - - - 0.0
Il ENigin's Slata Bonds - - - - - - - - - 883.9
CLAIMS ON BANKS 1387 23081 718 2,522 3,082.0 2,1459 30137 6.3921 9,085.4 13,1713 18,384 1 12,663.3
11 Mongy ar Ca 0 232 0.0 179.6 115.0 vy 390.0 418.0 1,887 0 1,241.6 5:219 4,681.%
Il Loanz 3nd Advanoes 11.0 1,538 78.0 0.0 330.0 1.3240 1,450.0 0.0 7072 14572
i} Commreress: Bil's 460.1 692.6 2.78%.0 1.998.2 22037 4651 4.748.4 10,407.¢ 54214 3.238.6
a)  Ranies Acoenianzes 138.7 20761 4101 54,4 2,78%.0 1.898.2 22037 46571 57484 10,4¢7.9 5421.4 3,238.6
b) Premissary Neses 0.0 - - - - - - - 0.0
¢y Nagotade Cemzala ol Deposll 0.0 - - - - - - - - 0.0
a1 Senlision Seauntes 0.0 13484 0.0 . . . . . - 0.0
17y Uhers 0.0 €4.0 100.0 - - - - - 4,105 1 0.2
CLAIMS ON OTHER FINANCIAL INSTITUTIONS 2420 a8 01 - - - - - - 0.0
Mcney al Call 2520 4.7 0.0 . . . . . - 0.0
Loana and Advances 00 0.0 0.0 - . - - - - 0.0
Cemmeraal 8ills 0.0 061 01 - - - - - - 0.0
&) Promissory Noles Q0 0.0 0.0 . . . . . - 0.0
bj Negotazle Lenificale ot Deposil 0.0 01 0.0 . . “ . . - 0.0
Cines 0.0 - 01 - - - - - - 0.0
CLAIMS ON OTHERS 5B 1,890.7 1776 14422 1,354.3 57232 4,811.0 5,084.7 33919 6,245 1
Cemmereial Blls 148 1.864.3 1,580.0 12329 1854.3 57232 24483 5.036.7 30739 57529
Loan: &nd Advanoes 0.0 250 0.0 0.0 0.0 0.0 _ 0.0 136 4919
Olrers ICBN Certficate) Q.0 00 1976 2043 0.0 0.0 2327 00 44 4.3
0.0 0.0
OTHER ASSETS 103.5 88.4 433 207.9 335.7 399.0 567 ¢ 1.801.8 2037 5i2.7 31371 45876
FIXED ASSETS 791 1357 1748 214y 304.6 @ 323.0 434.9 6076 673.6
TOTAL ASSETS 4,461.8 95832 3418 117784 6,976 1 78526 15,045.6 30.260.8 287 572828 52,731.2 67,346.2
ASS5ETS ON REPURCHASE TRANSACTION 12190 ¢ 24260 35,010.9 53.008.5 B3,336.4 125,802.3 1248,995.0 99,369.1 16,1928 n304a11
Trazsury Bils 7.012.9 269583 14,300.6 191783 50,910.2 50,037 8 47,716 ¢ 48,8391 55,235.9 51,3819
Trassury Bus (Bonss) - 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
Fixed By Back Repo . . . . . 1.632.0 00 3,907.0 155 0.0
Elignie Commareiz! Bills 51712 74716 207103 1.005.0 333042 742325 812786 23,7560 50,9414 80,1558
Trezsury Bids Repo win CBN - 0.0 0.0 38.914.2 4,172.0 0.0 00 3,667.6 0.0
Treasuty Bills Rexo win giner Dioous™ Houte - 0.0 0.0 0.0 0.0 0.0 00 0.0 - 13724

1/ A naw reporting formal was introduced in Jung 1935
Source Ceniral Bank of Nigana
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Financiul Statistics
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Financiul Statistics

Perlod

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1930
1991
1992
1998
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2008
2006
2007
Qi
Q2
Q3
Q4
2008
Q1
Q2
Q3
Q4

Treasury
Bills

180

M0

480

800

880

800
1280
168.0
2400
3400
556 0
8160
8180
8160
8160
8180
8160
8310
8180
2,119.0
2,119.0
57820
89,7820
13.4768.0
15.478.0
18,976.0
18,976.0
25228.0
35.478.0
24,128.0
25478.0
56,728.3
103,326.5
103,326.5
103,326.5
103,326.5
103,326.5
221,800.5
2218015
3617584
465,535.8
465,535.8
5845358
825,050.0
8715770
854,828.0
992,358.6

660,742.2
7778174
1.059.423.4
12642749

5749294
5749294
471.929.4
471.929.4

1/ FGN bonds of 3 - year tenor
12 From 1975 1o 1978 Cerlificale of Deposits, Bankers Unil Fund & Eligible Devt Stocks were lumped togeiher
Source Cantral Bank of Nigena

Table A.5.9
Value of Money Market Instruments Outstanding as at end-Period
(=N=Million)
Treasury Eligitle Develo- Certificates  Commercial Bankers
Certificates  pment Stocks /2 Of Deposits Papers Acceptances
= - R 21 =
- - - 22 -
- - - 271 -
- . - 440 E
- - - 340 -
- - - 481 -
- - - 754 -
- . - 442 E
200 - - 727 -
1420 - - 858 -
2380 - - 1009 -
2580 - - 726 -
2880 - - 857 -
2880 - - 183 -
2880 - - 302 -
2280 498 - 1184 -
6520 1754 - 1330 -
9000 4373 - 1108 -
18000 248.2 - 1227 -
23100 - 311 - -
27278 317 1209 481 283
23078 98 9 1685 730 19.4
166886 938 3482 1104 211
48940 905 419 1 1533 17.8
64130 874 2607 1587 185
6.644 0 - 2117 2182 203
6.654 7 148 2819 2580 175
6.684 1 283 13283 498 4 8.6
6794 8 59 384 18613 6889
6944 6 - 118 13098 7372
342148 - 36 17430 953 4
342148 - 00 11074 1,0316
352414 - 5385 15752 1267
36,584 3 100 80.8 33715 1,858.2
373427 - 15.2 52525 4,680 2
2359683 - 480 10,034 9 81024
- - 1049 80237 12,1999
- - - 13,5953 11,956 4
- 7903 - 72522 17,4739
- 8528 - 20,478 4 11,9718
- 24083 - 19,002 5 31774 9
- 368240 - 353772 36.501 2
- 23075 - 37,1435 426221
- 14700 - 373000 329000
- 12500 - 88,8300 41,6200
- 9800 - 194,5910 41,1240
- 28,500.0 - 2187455 728756
- - 24879 249,738 9 58,0034
- - 52379 329,589 7 80,537 1
- - 24879 311,314 5 81.8213
- - 24979 3833695 81.834 0
- - - 533,964 9 154573 4
- - - 6205918 153,685 7
- - - 697,527 8 127529 1
- - - 8345925 86,398 7

FGN Bonds 1/

7256000
7256000

55,900 0
156,700 0

3726154
448,430 3
491,810 1
647,792 9

1,198,504 7

428,764 2
14247610
1.445589 6

Total

203

a8 2

751
1040
1020
1281
2034
2122
3327
567 8
8929
944 6
9877
9203
9322
1.0122
1.5824
21389
29869
4,460 1
50758
84494
12,022 1
19.050 7
224123
24,0702
243837
33,7517
448451
33,1282
62,390 8
93,0819
140.808.3
145,2413
150,597 1
145,108 1
1238550
2473522
2473179
395,159 4
5187195
541,038.2
666,608.9
896,720 0
1.003.277 0
1,091,523 0
1.310.479 7

1.3445878
1.638.412.4
1.046.857 2
2,359,769 2

24619724
1.775.970.9
2721747 1
28185202

1 |8




Financial Statistics

Tables A.5.2
Treasury Bills : Issues and Subscriptions
(=N=Million)
| Subscriptions
Period Issues Central Commercial Merchant Savings Type Statutory Board/ Individuals Others Development Total
Bank Banks Banks Institutions 1/ Corporations 2] Banks Subscriptions
1960 520 85 242 - 34 52 12 95 - 52.0
1961 1060 185 56 8 - 95 139 06 67 - 106.0
1962 1760 59.3 528 - 124 289 05 218 - 176.0
1963 194 0 857 358 - 37 234 06 16.8 - 104.0
1964 2620 1253 531 - 3086 248 06 277 - 262.0
1965 2920 153.4 514 - 312 487 12 61 - 292.0
1966 404 0 221.9 547 - 460 813 15 180 - 404.0
1967 5920 458.8 371 61 363 410 13 135 - 592.0
1968 5005 4325 3878 - 370 347 11 74 - 900.5
1969 1,150 0 3786 608.8 289 293 44 34 975 - 1.150.0
1970 18780 769.6 7716 100 466 379 [4] 2423 - 1.878.0
1971 24640 15162 553.9 S0 376 867 - 2606 - 24840
1972 2464 0 1.8741 445 4 104 449 110.8 - 1784 - 24840
1973 24640 13189 7802 163 663 1428 131 126 3 - 24840
1974 24640 894.6 1413.9 164 667 847 455 142.2 - 24840
1975 24640 358.2 1,602.2 122 107 372 147 3288 - 24840
19786 25101 3282 1,699 9 135 726 330 855 2974 - 25101
1977 3,1330 5133 2,170 3 200 1411 576 859 170 8 - 3,139.0
1978 47800 19219 2,0717 195 1130 4415 895 122.9 - 47800
1979 71670 2531.0 3,996 0 73 234 8 196 5 318 696 - 7.167.0
1980 86330 1.803.3 6,104 4 57 749 3788 206 2 657 - 8.839.0
1981 11.976 0 5.850.4 5,438 4 78 827 899 2375 2493 13.0 11,8830
1982 28,476 0 18,2831 7,5221 75 973 09 4754 897 - 28.478.0
1983 458320 28.445.0 15,805.7 74 136 4 07 1,330 1 106 7 - 45832.0
1984 55,804 0 281079 24,820.9 129 1282 229 2.586 9 2243 - 55,804.0
1985 6.876 0 43725 2,099.5 29 318 00 3169 524 - £6.876.0
1986 65,804 0 40,626.8 22,4152 633 2103 208 21754 3824 - 65,804.0
1987 88,664 0 70,8374 16,5739 187 2002 200 8013 2125 - 88.664.0
19838 111,154 0 85,015.2 20,878.8 18 3871 176 1 5471 1379 - 111,154 0
1989 130,554 0 106.569 6 13,8878 108 3.9734 41321 452 4 1,527 9 - 130,554 0
1990 91,8039 33,020.5 17,116.6 07 3.944 2 18,1027 988 9 20.750.3 - 91.903.9
1991 133,156 0 77.728.0 25609.7 25324 1.1857 7.5999 11 18,498.2 00 133156 0
1992 135,989 9 123,183.3 44738 3885 774 6 1.9451 - 5,244 8 - 1358699
1993 112,326 5 97.959.8 75418 4477 7757 2,655 1 - 2,946 8 - 112,326 5
1994 103,326 5 92,292.0 5,343.3 740 8 31 845 - 48328 - 103.326.5
1985 103.326 4 86.938.8 9,099 5 1768 605 8 2.488.6 - 40169 - 103.326 4
193¢ 103,326 5 33,8564 32,028.9 7352 - - - 36,708.0 - 103.326.5
1997 72,8308 54,3186 11,088.0 4825 - - - 7,0398 - 728309
1998 88,930 9 61,768.7 12,864.7 185 1 - - - 14,112.4 - 88,930.9
1989 80,830 9 17.3871 38,568.4 20318 - - - 30,963.8 - 88.930.9
2000 86,895 1 0.0 58257 2 3899 - - - 25,0175 - 83.664.6
2001 1,985.453.2 1,065,708.3 686,183.0 - - - - 2335609 - 1,885,453.2
2002 2.421,143.2 829,123.2 9989152 - - - - 4983,108.1 - 24211445
2003 3,026,347 3 789,158 0 1,384 0 - - - - 8423440 - 1,632,896 0
2004 3,467,740 5 81189452 1.403,052.4 - - - - 1.252,7430 - 34677408
2005 496,980 0 66,610.0 59,773.9 - - - - 172,300.0 - 298,683 9
2006 335,000 0 1.930.0 2232700 - - - - 1098000 - 335,000 0
2007
al 343,106 6 - 170.500.7 - - - - 1728059 - 343,106 6
Gz 360,929 4 - 1517238 - - - - 2092057 - 360.9294
Q3 3282170 19,586,781 0 144157 9 - - - - 164,472.0 - 19.895.4109
Q4 271,928 4 5.483,077 0 120.932.6 - - - - 1472604 - 57512700
2008
al 78,000 0 82174 26,9558 - - - - 44,828 9 - 78.000.0
Gz 75.356.2 23 19,756.9 - - - - 55,597.0 - 75,3562
as 54,3449 - 13,580.4 - - - - 40,764.5 - 54,3449
Q4 70,000 0 - 45,872.0 - - - - 24128.0 - 70.000.0

1/ Savings Inslitutions include mutual savings and loan groups. credil organssations,
Co-0p8rative socieligs, Insurance companies, post office savings bank,
pension and provident funds, schools, unions, ele
2/ Others include Federal, Slale and Local governments and other compantes
Source Central Bank of Nigana
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Table A5.3
Holding of Treasury Bills Outstanding
(=N=Millton)
Holders
Period Total Out- Central Bank Merchant Commercial Federal and
Standing 1/ including rediscounts Banks /2 /4 Banks /2 State Gowvts. Others /3
1960 18.0 27 - 37 - 11.6
1961 34.0 13.3 - 59 - 14.7
1962 48.0 94 6.8 6.7 - 251
1963 80.0 314 7.0 24 3.2 16.1
1964 88.0 13.2 9.7 10.7 13.0 21.4
1965 80.0 249 6.5 129 12.7 23.0
1966 128.0 58.0 6.7 2258 13.0 27.8
1967 336.0 189.6 - 571 32.0 573
1968 240.0 85 - 176.3 8.4 46.7
1969 556.0 100 2 - 276.8 389 142.1
1970 58559 100 2 28.2 276.8 36.9 113.8
1871 646.2 1796 243 101.9 231.7 108.7
1872 616.0 36.6 34.2 1743 285.1 105.8
1973 616.0 86.4 40.7 150.5 2209 117.5
1974 616.0 18.9 - 493.6 16.1 874
1975 615.9 1.2 - 512.7 17.0 85.0
1876 615.8 31 74 466.9 151 1233
1877 691.0 161.0 26.9 295.9 23.7 183.5
1978 816.0 27.3 7.8 5124 358 232.7
1979 2.118.0 0.2 459 1,307.0 78.0 686.9
1980 2.119.0 - 40.6 1,600.5 382 430.7
1981 5.782.0 3,404 9 51.1 917.5 13.0 1.385.5
1982 9.782.0 5,463.7 174.7 2,189.8 1.0 1.955.8
1983 13.476.0 86,0181 374.5 4,361.7 71 2.714.6
1984 15.475.4 4,860.0 876.5 7,296 8 1.0 24443
1988 16.976.0 6,184 1 1.027.1 7,990.9 8.0 1.765.9
1986 16.976.0 11,585 0 8.0 3,062.0 1.0 2,230.0
1987 25226.0 14,2153 260.6 5,250.5 10.1 5.489.5
1988 35.476.0 22,560 3 159.1 5,273.9 1.0 7.484.7
1989 24.126.0 11,164 0 84.6 2,5352 6.7 10.335.5
1890 25.476.0 3,403.9 346.1 7,6658 233 14.036.9
1991 56,728.3 34,756 0 673.0 6,254 2 106.8 14.938.3
1992 103.317.5 81,1430 1.004.8 5,181.0 78.7 15.910.0
1993 103.326.5 47,386 5 9.393.8 28,8517 11.9 17.682.6
1994 103.326.5 30,184 2 28,2868 8,637.4 2.1 36.216.0
1995 103.326.5 41,984 1 2.1053 17,712 1 21 41,5229
1998 103.326.5 38,4909 8.947.7 46,770 8 21 38.115.0
1997 221.800.5 141,676 6 6.384.3 38,0519 21 35.685.6
1998 221.801.5 132,513 4 8.1653 40,787 7 - 40,3351
1899 361.758.4 79,860 5 12,723.3 186,142 7 - 43,798.0
2000 361.758.4 87,3555 12,4393 275,773 6 - 89,967 4
2001 584.535.8 325,328 § - 199,261 5 - 59.945.8
2002 584.535.8 134,860 7 - 396,287 2 - 532879
2003 825.054.5 255,664 6 - 430,836 9 - 138.555.0
2004 871.577.0 60,807 4 - 595,810 3 - 214,959.3
200S 854.828.0 82,6790 - 585,031 0 - 83.945.0
2008 2,118,144 6 59,000 2 - 1,599,911.4 - 459,233.0
2007
(23] 704,506 .4 16,394 1 26,586.2 520,577 7 140.752.2 196.2
Q2 716,929.4 624 2 44,6523 603,069 9 68.551.3 31.7
Q3 677.926.4 650.6 29,4896 647,447 4 310.2 31.6
Q4 574,929.4 5,940.8 2565855 525,768 0 17.565.1 0.0
2008
(23] 574,929.4 3,149.9 0.0 536,702 9 12,207 .4 22,869.2
Q2 574,929.4 8,318.0 0.0 485,372 6 73.323.9 9.914.9
Q3 471.929.5 7,102.0 0.0 379,447 3 63.999.8 21.380.4
Q4 471.929.5 410 2 0.0 325,883 4 119.106.1 26,6298

Nominal value.

Since the Adoplion of Universal Banking Practice in 2001, Merchant Banks and Commercial Banks figures are aggregated
includes statutory boards. corporations, savings-type institutions, local governments. companies, individuals and public accounts

with CBN from 1989

The tigures for 2007 are that of Discouni Housas
Source Central Bank of Nigena
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Table A.5.4
Holdings of Treasury Certiflicates Outstanding
{=N=Million)
Holders
Period Total Out- Gentral Commercial Marchant Federal and Others
Standing % Bank Banks Banks State Govis 2!
1960 - - N
1961 - - N
1962 - - N
1963 - - N
1964 - - N
1965 - - N
1966 - - -
1967 - - -
1968 200 - 194 - . 0.8
1963 1420 - 1339 - . 3.1
1970 2360 23 2234 39 . 64
1971 256 0 - 1890 28 616 26
1972 2858 0.5 2020 41 781 11
1973 2857 193 2315 6.8 236 45
1974 2860 0.8 2617 33 175 29
1975 22746 27 2141 14 89 05
1976 8519 47 5877 6.9 . 526
1977 899.8 796 808 & 47 . 69
1978 1.800.0 11770 4406 6.3 . 176 1
1979 23100 1.072.8 8370 13.5 . 3867
1980 27278 1,590 9 834 3 180 . 284 4
1981 23018 11126 8504 183 . 3203
1982 1.665.6 900.3 6258 28 . 1366
1983 4,514.4 35607 7987 10 . 5440
1984 6.413.1 4,304 2 1.4295 1758 . &619
1985 83541 37244 2,264.0 105.0 . 22607
1986 6.654.7 4,5183 1.360.8 502 . 7254
1987 6,654.1 34316 23222 248 . 8755
1988 67946 36704 2,035.7 88 . 10797
1985 85446 44835 1.095.9 - . 1.365.2
1990 3/ 342186 31,847 1 1.036.5 50 . 13260
1931 342186 328133 5593 - . B842.0
1932 342186 22896 6 3246 - . 10,9534
1993 36,584 3 353077 8737 513 . 5516
1994 373427 223659 8143 - . 14,362.5
1995 35,687 1 30,079 0 280.8 - . 53273
1996 4/ 373427 31,1429 4156 94 . 57748

/ Nominal Valus
2/ Incluges Slalulory Boards/Corporations, Savings - type
Insfilslions, Local Government, Companies and Individuals
3/ Inciugdes new issues of TC of =N=27 3 billion
4/ Total outslanding Treasury Cedificates were converted into treasury bonds with sffect from 168th March, 1996.
Source Cenlral Bank of Nigeria
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Table A.5.6
Holdings of Development Stocks /1
{=N=Milllion)

Period Contral  Commercial  Merchant Insarance gs-ype Siate wnd Statutory Dthar Agric.  Bureau Special CEN-Sales
Bank 17 Banks Banks {1 d l: L ittt Local Boards and Corgoralions Credii de Federal Funds Not Yot
C & Compani Guaramee  Change Government  with CBN  Classifind Tetal
1960 1.0
1961 1.0
1962 - [ 04 ve 256 0l 103 Q2 o
1963 23 ne 02 [LB] 21) 02 7l QY 12 Hd
1984 (kN n3 i) e 29 Il il a7 ol 3.7
1965 4.0 ue 03 [ 5] 11 15 o 4.0
1968 211 24 03 13 436 34 58 (4 ol ¥l.o
1967 s 2 03 L sl 1 53 L4 00 Q4.0
1568 <19 1 03 1.4 614 AR 51 [ ol 1.0
1969 1.3 19 0.3 14 ns (X 65 32 ol 1314
1970 i 36 0~ <9 838 9.5 pl A} [N 1504
1971 45.8 v k) e 006 M2 103 4y - - - - 19 4149
1972 121§ Iy - 0y 126 25.2 n2 (1K sl . . . . 14 40
1573 .3 58 10 142 W6 131 30.2 47 . - 134 - 62 3
1974 ul g 1l I£5 pvid] 3l Q4 42 - - Nk - 27 SM7
1975 Hy.g A a M4 »i 14 LF) R . . 1842 . &y 107
1578 4519 1421 - 14 a7 696.5 52 176 5.1 - - 58.8 - - 14187
1877 2163 2434 66 18 571 5729 as 49 16.5 - - - 6515 388 18154
1578 8266 1435 05 17 89.3 680.0 339 93 124 - - 92 2106 ADE 12024
1579 14108 2724 05 22 750 7608 339 126 7.9 226 - - 1815 248  LW50
1980 13813 5248 15 232 B24 8454 33 126 az 203 - - 1816 22 10690
1581 1,528 3619 15 14 103.0 1,1082 32 a0 282 233 - - 1816 - 1350
1582 1,658.6 3288 19 34 R 1,250.3 31 74 529 989 - - 216 01 J35%0
1583 1,768.6 3016 33 52 104 4 14083 26 94 864 108.7 - - 39.8 385 JsseR
1584 1,538.6 2721 11 52 1009 1,5882 26 94 576 1120 - - 04 588 )70
1985 16134 1957 310 80 1525 1,832 22 79 1095 1187 - a9 25 23 43%0
1588 16183 5457 17 105 1904 2,021.9 62 74 2709 1355 - a0 5.6 5510 dxm0
1587 1,550.3 5ar2 51 “so 1947 22252 57 183 1352 3.0 - a0 4% 1411 13K.0
1588 14505 049 136 83 2168 23%735 137 14.5 160.9 1545 - a9 374 5350 47590
1589 14848 5 61 80 2281 23801 80 388 1823 1676 - a0 38.0 204 48290
1530 14978 156.8 67 69 1576 23424 KAR] 21 1451 RLEN - a0 0.8 -B200 4337
1551 8079 RARY 64 67 163.2 24183 a2 218 1567 48 281 - 71 4394 2o
15982 1216 2.5 36 61 1528 23212 a2 213 1308 48 M6 - 477 10480 J)%¢l.o
1583 1,508.2 158.0 - 59 1193 21252 a2 206 1324 a0 393 - 89.3 -486.60 J.308
1984 12075 - - 52 1108 1,6582 21 54 1258 28 454 - 1184 384 3500
1535 981 127 - 45 758 1,628 11 26 35.2 28 772 - 4133 070 Lo
1986 788.0 711 0.0 51 101.8 1,621 235 103 978 27 54.0 a0 2003 4194 184
1587 1,113 120 0.0 L2 75.0 2147 70.% 10.0 - - - 12582 L#oo
1538 44 10 1578 2 722 14797 0.0 51.8 425 ¢0 a9 4288 1074 0.0 Lyt
1539 8716 40 0.0 34 108.6 1322 0.0 51.8 50.8 0.0 a0 14468 o0 00 44
2000 2313 0o 0.0 58.0 1,460.0 2508 0.0 20 13.0 a0 a0 157 1675 00 L343
2001 2313 00 0.0 58.0 1469.0 164.0 00 29 13.0 [ a9 1187 1675 00 IS
2002 6,9014 26927 0.0 63.0 14730 276 4 00 20 13.0 0.0 a0 157 1675 0.0 1187
2003 415.0 325029 - - - - - - - 14700 - - - - M329%
2004 2300 2,787 - - - - - - - - - - - - JLN8T
2005 1586 0o 0.0 19 207 58.9 0.0 80.7 13 a0 a0 58 6224 0.0 K00
2008 1025 0o 0.0 14 16.8 173 0.0 50.8 431 0.0 a0 a3 2638 0.0 w0
2007 R
af 1025 0o 0.0 14 16.8 373 00 50.8 431 0.0 a0 a3 2638 0.0
a1 1025 0o 0.0 14 16.8 373 00 50.8 431 0.0 a0 a3 4638 0.0
03 1439 00 0.0 18 16.2 358 0.0 39.8 1.8 ¢0 a9 a9 a768 0.0
o2 1439 00 0.0 14 16.2 358 00 39.8 1.8 [ a9 a9 a768 0.0 4200
2008
at 1439 00 0.0 14 16.2 359 00 39.8 1.8 [ a9 a9 3768 0.0 4200
[o7] 1439 00 0.0 14 16.2 358 0.0 39.8 1.8 ¢0 a9 a9 3768 0.0 4200
[o4] 1282 0o 0.0 18 16.0 54 00 8.6 1.8 0.0 a0 a8 2926 0.0 sma
Q4 128.2 0o 0.0 18 16.0 RERY 00 39.6 1.8 0.0 a0 a8 2926 0.0 5200

1/ Consolidation of holdings of development stocks figures available from 1976
Foreign holdings of Developmenl Siocks are negligible
Also. Merchani Banks ceased after the adoption of Unversal Banking Practice 2001
2/ Exclude =N= 20 billion Treasury Bonds 1ssued in March, 1990
Sourcs Central Bank of Nigaria
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Financial Statistics

Tables A.5.7
Transactions at the Nigerlan Stock Exchange

Number of Deals Volue (=N="Million)
Year/Quarter Industrial
Govt. Loan Equilies Total Govt. Industrial Loan Equities Total
1961 92 242 - 334 14 01 . 15
1962 175 520 - 695 42 03 - 4.6
1943 296 415 - M 97 06 - 104
1964 404 581 - 935 118 22 - 14.0
1945 391 627 - 1,018 144 1.5 . 15.9
1964 501 595 - 1,096 152 12 - 16.4
1947 336 427 R 763 115 10 . 125
1948 286 360 - 646 126 02 - 128
1969 307 246 - 553 162 02 - 16.4
1970 303 33 - 634 16 4 02 - 16.6
1971 204 748 - 952 327 35 - 36.2
1972 258 640 - 898 262 10 - 272
1973 283 537 - 822 919 05 - 924
1974 256 2,807 - 3,063 494 13 - 50.7
1975 203 501 - 704 628 09 - 63.7
1974 321 696 - 1,017 1113 06 - 111.9
1977 337 1314 - 1,651 1788 12 - 180.0
1978 243 2,230 - 2,473 187.2 25 - 189.7
1979 124 3,009 - 3,223 249.7 47 - 2544
1980 220 6918 - 7,138 380.8 79 - 388.7
1981 118 10,081 - 10,199 2987 61 - 304.8
1982 184 9,830 - 10,014 207.0 80 - 215.0
1983 292 11,633 - 11,925 384.8 13.1 - 397.9
1984 194 17,250 - 17,444 240.9 15.6 - 256.5
1985 340 23,231 - 23,571 295.3 213 - 316.6
1985 270 27,448 - 27,718 477.6 203 - 497.9
1987 294 42 20,189 20,525 340.0 424 - 3824
1988 100 - 21,460 21,560 215.8 97 624 8 850.3
1989 171 - 33,273 33,444 582.4 00 27.9 610.3
1990 118 49 39,103 39,270 1243 342 66.9 2254
1991 45 9 41,716 41,770 9.7 60 1434 2421
1992 71 14 48,944 49,029 850 67 4000 491.7
1993 39 28 40,331 40,398 847 2635 4562 804.4
1994 16 48 42,010 42,074 152 1771 793 6 985.9
1995 0 15 49,549 49,564 0.0 50.8 1,788.0 1,838.8
1994 11 15 49,489 49,515 120 30.8 6,916.8 6,979.6
1997 6 5 78,078 78,089 726 353 10,2226 10,330.5
1998 1 3 84,931 84,935 156 02 13,555 3 13,5711
1999 4 0 123,505 123,509 08 00 14,0712 14,072.0
2000 8 0 236,515 256,523 81 00 28,1450 28,153.1
2001 14 0 426,149 426,163 356 00 37,6482 57,683.8
2002 3 0 451,847 451,850 23 03 39,404 1 59,406.7
2003 1 19 621,697 621,717 30 6,517.1 113,882.5 120,402.6
2004 3 13 973,510 973,526 317.5 1,730.0 23,7725 225,820.0
2005 q 19 1,021,943 1,021,967 73199 9328 254,683.1 262,935.8
2008 5 1 1,367,948 1,367,954 1,553 0 72.0 465,388.4 470,253.4
2007 0 37 2,614,983 2,615,020 - 1,136.5 1,074,883 9 1,076,020 4
2008 0 138 3,535,493 3,335,631 - 3,528.9 1,675,609 8 1,679,138.7

Source' Nigerian Slock Exchangs

Note

Industnal loans figurs for 1961-1986 includes equities
Aclive Trading Slarted in Jung 1961
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Jables A.5.7.1
All Share Index on The Nigerian Stock Exchange

Financiul Statistics

Year

1985

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

2008

January

masa3

134.6

1646 ¢

1908

39

kZA Y]

5287

794.0

1.4

1,468

22851

51351

7,268

46,4354

54944

57629

84,7942

10,460 0

10,208 8

2129

20753

26194

38,7845

5418992

February
N22
1397
164.2
1914
2810
Mo
5670
8107

1.119%
17163
23758
61804
7.49%3
64262
53745
59587
91805
10.881%
13,4888
247974
2198035
21340

40,7307

45,682.08

March

1134

1408

1617

1955

2689

3640

4010

8391

11305

17924

25511

52662

85614

862485

54562

59662

91694

N.2044

1,831

228964

20,4824

22064

41,4681

63,016.66

Source Nigenan Stock Exchange (NSE)
Note

1

NSE All Share Index slarled in January, 1985

Apnl
116.6
1482
1675
2001
2575
2.0
250
8440
11473
18456
27855
54124
87298
4113¢
53157
5.892.8
2.5916
11,3991
13,488.0
28.793.0
21,9817
233012
47.024.0

59,440 91

May

1166

la4.2

164.2

1992

2601

3823

8430

860.5

11889

18755

31004

57041

845921

4039

ERIED

40954

10,1634

11.486 7

14,0860

277304

21,4821

247457

49,9302

58,929.02

June

1162

147 4

1961

2060

2892

N174

518

4708

10876

1.919)

3,686 6

£.798.7

8.45¢ 3

5.692)

59779

6,4487

100373

12,4407

12,645.6

28,887 4

20,6648

28,3161

51,3306

55,949 00

July

M2

150¢

1934

28

292

445 ¢

588.0

6797

11804

1.328)

4341

5994

81454

58170

49644

45007

1067464

12,4582

11,9620

27,0621

21010

218805

63,0217

53110491

August
170
1510
193.0
2176
2810
4436
na
9493

119535
1941
44648
&1410
14820
51957
49462
13941

10,3290

12,3219

15.426.0

23.774.%

229354

33.096.2

602911

63, 110.91

Seplember
1é¢
1650
1949
2241
2199
468.2
7373

1,022.0
12173
1,9860
48581
8,601 9
71308
86977
4,8%0.8
12389
102742
118114
16,5005
22737
24,4369
325546
50,2250

4621613

Oclober

1191

1409

184.8

2286

2984

480.3

757.6

1.076.6

13109

20232

5,088.0

6,638

46,6548

56710

50326

1.416.3

11,091 4

11,4518

18,7438

233548

256738

32,643

50,201 8

36,026,686

Novemper

1246

1439

1434

2314

N2

502.6

7690

1,096.0

14146

21193

60962

6.718.6

6,395.8

6,6862

61332

PALRS

11,1404

4227

1931903

232706

24356.9

32432.6

84,1499

3302675

December
1273
163.8
1909
2.4
1253
5.4
183.0

11076
16438
22050
50922
69921
6,440.6
86727
5266 4
[RRRN]
10,9431
120377
20128 9
238486
2£,085.8
131893
57,9902

1,450.78

a1



Financial Statistics

Tables A.5.7.2
Annual Market Capitalization on The Nigerian Stock Exchange (N'Billion)

Year Government Securities Debt Equities Total

1981 3.1 0.0 1.9 5.0
1982 3.0 1.0 1.0 50
1983 35 00 22 57
1984 29 0.2 24 55
1985 35 04 27 6.6
1986 27 04 37 68
1987 4.2 00 4.0 82
1988 45 04 51 100
1989 4.2 06 8.0 128
1990 34 08 121 163
1991 33 14 184 231
1992 32 18 26.2 31.2
1993 3.6 2.1 41.8 47.5
1994 32 2.1 61.0 66.3
1995 32 21 175.1 180.4
1996 3.0 30 279.8 285.8
1997 28 28 2763 2819
1998 27 31 256.8 262.6
1999 24 31 2945 300.0
2000 21 41 466.1 4723
2001 83 58 6484 662.5
2002 127 35 748.7 764.9
2003 252 84 1,325.7 1,3593
2004 178.1 79 1,926.5 21125
2005 365.5 11.1 2,523.5 2,900.1
2006 888.9 35 4,228.6 5121.0
2007 2,976.6 17.0 10,301.00 13,2946
2008 2529.6 29.1 6,957.50 9,516.2

Source Nigenan Stock Exchange

Bl



Financial Stafistics

Table A.6.1
Savings Statistics (Cumulative)
{(=N=Million)

Savings and Premium

TimeDeposit Nalional Federal Federal Time Deposits Bonds,Savings Lite GDF At Current

with Comm Providenl Savings  Mertgage with Merchant Cert. Savings Insurance  Olher Doposit GDP at Current Markel Prices

Period Bank Fund Bank Bank Banks Stampyx Funds Institulions 1/ Total Savings Markel Pricex Ralio
1960 36.9 - 33 - - - - - 37 22330 00
1861 121 - [ - - - - - 3.9 23612 00
1862 833 - 8.0 - - - - - 893 23976 00
1963 943 B 3.2 s - 0.1 - - 1097 27558 00
1564 108 1 178 ) 058 R D2 - - 1331 28944 00
1964 1410 273 3 10 - 0.3 - - 173.0 3100 01
1966 1625 371 53 12 - b4 - - )64 33748 01
1867 1312 435 8 14 - 04 - - 1813 273L6 01
1963 18335 509 19 15 - 0.2 - - 2413 2,456.2 01
1969 215.1 B EA pLi] - 0.2 - - 2813 3.349.3 01
1970 D67 874 43 28 - D - - 411.8 52811 01
1971 3711 8 768 45 40 72 DA - - 4642 6.650.9 01
1972 456.9 89.2 43 54 10.8 0.1 - - 566.6 71875 01
1973 582.3 1097 45 6.5 1714 1.0 - - 7211 B.630.5 01
1974 8732 129.8 a7 73 20 0.1 - - 1137 1 18,8281 01
1975 15724 159.5 81 13 634 0.1 - - 18152 214752 01
1976 19792 153.9 6.9 16.3 58.9 0.1 - - 2,255.3 28,6558 01
1977 2,255 1 2304 8.0 16.8 824 oA - - 25928 31.520.3 01
1978 26017 2699 81 18.2 nov DA - - 3.0027 34,540.1 01
1979 3.7021 3067 77 218 173 DA - - 41618 41,9747 01
1980 5.163.2 338.5 73 40.7 2187 oA - - 5,762.9 49,6323 01
1981 5.796 1 375.3 71 56.0 a28.0 DA - - 65826 47,6197 01
1982 6.338.2 A5 40 69.3 6913 DA - - 75144 49,065.3 0.2
1983 B.082.5 4723 3.0 89.9 7937 0.1 - - 544319 53,1074 02
1984 93913 5041 8.0 4.0 5706 0.1 - - 10,588.1 59.622.5 0.2
1985 10.580.9 340.5 81 040 13182 0.1 - - 12,521.8 67.908.6 0.2
1986 114877 5774 81 1211 17397 0.1 - - 13.534.1 69,147.0 0.2
1987 15.088 7 8140 16.8 137 28228 0.2 - - 18,6761 105,222.8 0.2
1988 18,397 2 8510 22.4 1955 33828 oA - - 23,245.0 139,085.3 0.2
1989 17.813.3 8591 15 2132 38707 D 1.087 4 - 23,601.3 218,797 5 01
195D 231371 725 - 1048 43454 - 11366 - 29,6512 287.550.0 01
1981 30,3897 850.0 - 4337 5,007 0 - 12422 458 37,7382 312,137 01
1952 43,4388 719.8 - 7254 B.3425 - 14113 475.0 55,116.8 532,613.8 01
1953 60.855.9 768.6 - 8185 19,2288 - 15625 1.679.0 85,027.3 683,869.8 01
1954 78,127 8 757 8 - 816.7 1113158 - 18,442.3 2,506.3 108,460.5 899,863.2 01
1985 593,327 8 7314 - 4357 111011 - 28543 - 108,450.3 19332118 01
1956 115,352.3 - - - 15,5C6.2 - 18452 1.699.5 134,503.2 27027191 00
1957 154,055 7 - - - 19,764 3 - 38287 177.648.7 2.801.9728 01
1988 181,831 5 1,365.3 - 438.3 30,3615 - 48188 14113 200,085 1 2,708.430.2 01
1959 2416047 1,365.3 - - 24769.3 - 43538 56484 2776675 3154,015.0 01
2000 343174 1 1.365.3 - - 28614 2 - 83744 5.662.9 385,190.9 458212713 01
2001 451863 1 1,365.3 - 22,300.0 - - 8,490.2 3,926.8 488,045 4 4,725,086.0 01
2002 556,011 7 1,365.3 00 22,300.0 ¢.0 0.0 8490.2 39268 592,094.0 691238113 01
2003 655,733 7 - - - - - - - 6557397 8,487,031 8 01
2004 797,517 2 - - - - - - - 7975172 11.411,086.9 01
2005 13169574 - - - - - - - 13168574 14,572,239 1 01
2006 1.735.836.9 - - - - - - - 18,564,594 7 00
2007 26935543 20,857,251 1 01
[+3] 2,195.684.9 - - - - - - - 2,125,884 4.740.799.1 0.5
Q2 24771857 - - - - - - - 2477,185.7 4,853,830.0 05
as 2,634 014.5 - - - - - - - 2,634,014.5 6,524,347.0 0.5
a4 26935543 - - - - - - - 2,603,562.1 §,538,275.0 05
2008 4118,172.8 23,842,128.2 0.2
a1 3,452094.2 - - - - - - - 3,452,00¢2 §421,316.8 0.6
a2 36198572 - - - - - - - 3,61%,8672 6,704,400 0.6
as 44384974 - - - - - - - 4,438,4974 6340,184.0 07
a4d 1,118,172.8 4,118,172.8 6,376,226 2 0.6

1/ Peoples Bank and Community Banks
Nole Quarterly figures for 2001 were available for only saving and {ime deposiis with commercial Banks, and GDP at current markel prices

Source Cantral Bank of Nigeria
) |mm



Financial Statistics

Table A.7.1
Income and Expenditure of Non-Life Insurance Companies In Nigerla
(=N="'000)
Income Expenditure
Wholly Joint Foreign 1/ All Wholly Joint Foreign 1/ All
Year Nigerian Caompanies Nigerian Compoanies
1970 5.162.0 1428.0 4,668.0 11,258 0 4,386.0 11380 35060 9.0300
1971 9.898.0 1.6700 5.378.0 16.946 0 7.568.0 1,126 0 4,096 0 12790 0
1972 10,071 0 9,057 0 6,455.0 25,5830 8,261.0 7,808 0 4,500 0 205690
1973 12,6200 93750 7.775.0 29,7730 105750 11,879.0 6,276 0 28,7300
1974 18,287 0 17,606.0 3,272.0 39,1650 14,723 0 13,602.0 23560 30.6561 0
1975 338630 31,2420 5.579.0 70.684 0 224130 17,391.0 2,943 0 42,747 0
1076 53.031 0 44,387.0 5.771.0 103,189.0 35.006 0 24,789.0 31950 62,9900
1977 105,473 0 55,175.0 - 164,648.0 56,245 0 31,215.0 - 67,460 0
1978 99,797 0 67,113.0 - 166,910.0 71,0110 45,763.0 - 116,774.0
1979 89,5170 66.553.0 - 156,370.0 723590 52,1440 - 124,503.0
1980 114,561 0 73.658.0 - 188,239.0 844990 56,671.0 - 141,170.0
1981 151,167 0 £89,479.0 - 240,666.0 103,660 0 69,036.0 - 174,696.0
1982 1595600 99,650.0 - 259,510.0 109,296 0 80,245.0 - 189,541.0
1983 171,958 0 56,674.0 - 228,633.0 164,252 0 49,092.0 - 213,244.0
1984 140,593 0 97.002.0 - 237,595.0 111,836 0 76,215.0 - 188,051.0
1985 1186220 $6,464.0 - 205,086.0 123,170 0 73,555.0 - 196,725.0
1986 148,792 0 114,900 0 - 263,692.0 128,318 0 93,859.0 - 2221770
1987 259,669 0 160,289 0 - 419,958.0 163,507 0 106,915 0 - 270,722.0
1988 3003510 208,324 0 - 306.675.0 223,737 0 133.811 0 - 357.548.0
19089 507.450 0 194,314 0 - 701,764.0 420,490 0 156.890 0 - 377,380.0
1990 6571550 391,283.0 - 1.048.4430 439,577 0 258,974 0 - 698,551.0
1991 842.364 0 491,873 0 - 1.334,2370 605,646 0 352,126 0 - 557.774.0
1992 1,501,231.0 1,016,670 0 - 2,517,901 0 1459814 0 1.022,701.0 - 24825150
1993 5,087,311.0 8139460 - 3.901.257 0 5.308.876 0 666.858.0 - 5.975,734 0
1094 13.649482.0 1.022153 0 - 14.671.675.0 2,934,948.0 863.932.0 - 3.798.880 0
1995 13,520,921 0 1,066,728 0 - 14,587,649.0 4,306,009 0 1.059.051.0 - 5,365.060 0
1996 11,202,466 0 1,948,095 0 - 13,150,563.0 45339450 1.382,191.0 - 59161390
1997 13405.788.0 3113.2300 - 16.519,018.0 4,870.688.0 1.628.711.0 - 6.499.3990
1998 14,756.790 0 3.069.661 0 - 17,8646,471.0 5A450.007 0 1.724,274.0 - 7,174,281 0
1999 ? 8,996,087.5 1,663,542 5 - 10.879.630.0 4499596 9 1.423.583.1 - 5.923.1800
2000 11,615534 7 2,431,985 3 - 14,047,520.0 4,276,515 4 1.353,004.6 - 5,6295200
2001 15,246.142.7 3,162,557 3 - 18,440,700.0 4,641,911 4 1,468,608.6 - 61105200
2002 18131387 6 3,796,232 4 - 21,927,620.0 5,955,506 1 1.884.203.9 - 7.839.7100
2003 304353200 6.372.3500 - 36.807.670.0 71523488 2,262,861.2 - 9.415.2100
2004 34,256 357 3 71727927 - 41,431,150.0 9,179,741 9 2,904,288 1 - 12,084,020.0
2005 41.631.6955 8.716.574 5 - 50,348,270.0 9421594 6 2,980.605.4 - 12,402,400.0

Sources. Central Bank of Nigena Annual Survey and National Insurance Commission (NAICOM) Annual Report
Note.
1/ Wholly Foreign owned insurance companies ceased (o exis{ in Nigeria

since the promulgation of the Nigerian Enterprises Promolion Decroe of 1977.
2/ From 1998, the breakdown of iIncome and expendilurg were gxtracied from NAICOM Annual Report.
NAICOM Annual Report (or Year 2006-2008 nol Available
CB8N had not conducted Insurance Annual Survey since 1999

] R



Financiul Statistics

Table A.7.2
Sources of Income of Non-Life Insurance Companies In Nigeria 1/ (All Companies)
(=N="000)

Al Companios Metor Employers Other Interost Toial

Premiums Fire Accident Vehicle Liolilitios Maiire Misce: Income Dividenc Qther Income

Year 1A) llanaous B & Renis Recoipis |A+8)
1970 104340 16310 911y 3.7%0.0 $96.0 1180 726.0 4200 280 PR 11.25%.0
19N 158500 22120 1,G150 8.910.0 1,004.0 14°6.0 12580 1,076.0 prs 788.0 16,%40.0
1972 244660 3.080.0 13620 15.073.0 14010 1.7%5.0 1349 a70 20 193.0 25.58.0
1973 173440 3240 1,832 16.920.0 1.684.0 21360 2029.0 1,929.0 400 1,526.0 29.773.0
1974 245140 4.365.0 22060 214890 1990 3830 33260 26170 11784 1.468.0 39.165.0
1975 678790 7139.0 32000 43.632.0 33ushn 5.080.0 LEViNI) 285.0 14406 2,061.0 T0.684.0
1976 101,113.0 51430 5520 48.7870 L0030 4408.0 92480 2076.0 1026 10510 1R, 180.0
1977 184.872,0 125050 98790 91.853.0 80 21,2240 123520 9.776.0 @9l 3.045.0 104,048.0
1978 1505920 14.06.0 12,1350 %4.720.0 8280.0 21,0610 £774.0 7.318.0 22184 5100.0 160,91¢:0
1979 149.555.0 171150 120240 81.501.0 &001.0 16.145.0 AR50 6.815.0 27584 1,061.0 1503700
1980 179509.0 16.449.0 14,63.0 921280 73410 29.591.0 17.206.0 86700 20061 50240 148,230.0
1981 24.050.0 221090 77.907.0 116418.0 9.958.0 2110 %8470 6.616.0 32144 3.400.0 240.666.0
1982 248,708.0 22%70 24400 121,401.0 11,0020 432470 121780 10.745.0 47910 39,5100
1983 191.801.0 26.380.0 24930 157370 44570 -2.8970 2,620 36.832.0 32,7510 28,613.0
1984 2034540 283070 23,7200 NS0 &101.0 Aele0 27350 X0 £7500 2715310 27.595.0
1985 195,2un p 35.649.0 26420.0 99.250.0 £1100 122180 126370 9,79%.0 455 52120 205,086.0
1986 2311350 41.630.0 WA 10L72.0 3.406.0 7420 370780 9,531.0 EARULY LINQ 263.692.0
1987 408500.0 75.0870 478080 126,793.0 £,836.0 45,090.0 5X084.0 134580 0958 6,541.0 419,9%.0
1988 Ana 48D 827120 B8385.0 151,539.0 10.409.0 uB,521.0 79,6820 20.m70 11319.0 8,708.0 R0,675.0
1989 Q7RO 15492.0 1213030 141.895.0 01010 19.501.0 823470 28.675.0 15280 131274 .7610
1990 10134710 194.435.0 1241730 21,8640 11,679.0 148,580.0 150,%43.0 34.769.0 B 10,995.0 1.048.443.0
1991 1296.243.0 2234180 1762210 301.760.0 W150.0 21132080 133.436.0 790 2:509.0 17.085.0 1312370
1992 2.445,691.0 £39.248.0 249.778.0 96,2420 A€178.0 2634810 62.721.0 722100 2950 139130 2517.901.0
1993 49319180 53 190.0 2084980 1.907.960.0 95459.0 36,5970 1212.689.0 969.339.0 8773400 91.99.0 5.901.257.4
1994 W329.119.0 B35 4940 6025220 62134.0 10.700.49%4.0 002260 152.526.0 080 82,0180 14.671.675.0
1995 135251250 781 963.0 763,100.0 RATLD 9.083.122.0 450230 10625240 8ELTTAD 1777540 14,587,649
1996 11,091,231 1,822.198.0 18326170 1604040 27719540 1.119.450.0 2059.232,0 S6u1379 1493.075.0 13150.563.¢
1997 10,941.579.0 2068.116.0 12853150 37712450 36%.506.0 1784000 14635030  BX77A39.0 15,4040 5417.83M.4 18,519,018.0
1998 11,088251.0 2.45.065.0 1.717812,0 3.615,410.0 14120 1.624,009.0 1.530.643.0 6,138.20.0 1729610 5.945.289.0 12.820471.¢
1999 3972800 2920500.0 23519100 6.293,120.0 2442700 2.349.660.0 4178100 46.578.0 65780 14,640,858.0
2000 225311600 3A419.740.0 28725700 7A00,960.0 260,680.0 3283700 5241,080.0 2,531,464
200} 249812900 3,807 910.0 38840200 10.101.820.0 384170.0 3.997.070.0 6402,250.0 . 28.941.2%.0
2002 37765 890.0 4,968.100.0 1918.470.0 11.715,190.0 4023200 4.260,540.0 11.551.570.0 37.765,8%.4
2003 QA1 5100 5,90.650.0 3512480.0 126718200 312570.0 7 19,7100 1.084,560.0 26741 SM.4741 A3.944,684.1
2004 11008300 6,965.130.0 83709300 154492,444.0 482,400.0 7 959,760.0 10,639,710.0 395.084.6 395,684 6 50495.911.6
2005 67405.360.0 12.252,55%0.0 050,140.0 16.322.6M0.0 7S8470.0 10,943.380.¢ 16096,390.0 30.752.7 2867527 §72. 403127

Sources Central Bank of Nigeria Annual Survey and Natlional Insurance Commission (NAICOM) Annual Report

Nole

1/ Wholly Foreign owned insurance companics ceased {o st in Nigena
singe the promulgation of the Nigeran Entersrises Promoton Decres of 1977
All Companias compnses Nigerian, Fore:gn and Jointly owned companies
2/ From 1999, the breakdown of income were extracled from NAICOM Annual Reporl
NAICOM Annual Report for Year 2006-2008 nol Avallable
CBN had not conducied Insurance Annual Survey since 1999
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Table A.7.3
Breakdown of Total Expenditure of Nan-Life Insurance Business (All Companies)

(=N='000}
Other Total
Claiirs Fire Accigent Motor Employers Misce- Expenditure  Managemert Net Olher Expenditure
Year (A Vehicle Liabilities Marine llaneous (B) Expenses  Commission Expenses (A+B)
1370 3,760 0 528.0 358.0 2,168.0 2480 2820 176.0 52700 35340 8920 444.0 9,030.0
1571 4.658.0 720.0 226.0 2,848.0 3580 290.0 218.0 81320 5.570.0 22980 2640 12,790.0
1672 7.467 0 B86.0 4300 4,552.0 2170 865.0 3170 13,1020 79440 37670 1.391.0 20.569.0
1573 11.991.0 1.504.0 543.0 7.7610 6070 983.0 583.0 16,7350 9.085.0 46120 3,042.0 28.,730.0
1574 133290 970.0 4210 93870 7470 12120 592.0 17,3520 12,2830 37950 1.260.0 30.681.0
1575 18,800 0 1.2000 713.0 12,516.0 8620 16620 18470 23,8470 16.095.0 63820 1.470.0 42,7470
157¢ 27.825.0 2,302.0 T70.0 20,3570 1.0670 1,706 0 1.423.0 35,3650 221270 11,4120 1.826.0 §2,990.0
1677 45993.0 42870 1.668 0 32,6070 1,3250 18200 2,286.0 41,487 0 25,098.0 129330 3.435.0 87.460.0
1578 555170 45360 2,148.0 376980 14240 83770 33330 61,2570 42,9640 10,4750 7.818.0 116,774 0
1579 59,141 0 3.833.0 28550 385110 1,376 0 89890 314710 65,3620 594510 22750 3.596.0 124,503.0
1589 59,363.0 56420 2,238.0 40,5210 14070 87150 28400 81,8070 72.835.0 46640 4.,108.0 141,170.0
1581 74.208.0 6,271.0 36550 465510 13200 10,0040 6,007 0 100,488.0 86,3810 56420 B.465.0 174.696.0
1582 79.473.0 6,780.0 54820 446510 14800 10,3920 10.388.0 110.368.0 396730 10,3920 303.0 189,541.0
1683 78,580 0 60340 5.586.0 556410 11510 54180 47500 134,764 0 106,187 0 21,4600 71170 213,344.0
1582 77.704 0 53340 6.276.0 53,7100 11570 8,007 0 32200 110,347 0 84,520.0 226680 3,15%.0 188,051.0
1585 63,975.0 -14.0 64080 54,1520 6630 -10.0 2576.0 1327280 114,2810 131930 5.252.0 196.701.0
158¢ 88,350 0 68760 58840 54,2200 8320 11,4000 7.178.0 135787 0 127.860.0 39040 4,023.0 22177.0
1587 109,430 0 164210 83740 556370 8.0050 32610 17.732.0 158,487 0 150.625.0 6.874 0 988.0 2679817.0
1988 151,143.0 16,5270 11,2420 67.825.0 8310 30,1500 24,568.0 206,405 0 184,176.0 13.0100 9.219.0 357.548.0
1589 278.928.0 46,9540 288230 731120 15740 110,048.0 18.017.0 298,452.0 2670470 238580 7.546.0 577.380.0
1580 306,512.0 61,513.0 30,7850 114,486 0 22840 37340 60,090.0 388,611 0 2364610 49,5550 2,585.0 695,123.0
15891 386.872.0 60.415.0 427830 164.8350 56120 58,0260 35,2010 570,502.0 522,187 0 40,5740 B.131.0 957.774.0
1892 613,887 0 114,795 0 66,768 0 2674410 8340 81,2140 75.3685.0 1.157.628.0 £63,558.0 2678620 26208.0 1,771515.0
15393 2,684, 105.0 1,161,0340 4437310 607.3310 12,8280 119,482.0 334,699.0 32916290 1,482,0370 1.012,8490 795,743.0 59757340
1584 1.315284.0 267.396.0 153,828 0 605,163 0 22,0380 132,365 0 94 ,504.0 2,483,586 0 1,826,203 0 407,211 0 180,172.0 3,798.880.0
15895 1.508,882.0 194,532.0 2071390 563.644 0 55720 184,386 0 349,609.0 3.856.178.0 2,355,719 0 14104370 46,022.0 5,365,060.0
1596 1.654,065.0 3427010 2768770 712,3280 54,5250 191,760 0 75.837.0 4,262,070 0 3,913,336 0 192,076 0 236,658.0 5,916,139.0
1887 1.677.282.0 349,106.0 376,620 0 780,888 0 41,9680 108,090 0 22810.0 48221170 3,573,523 0 8536190 3949750 8499.399.0
1998 1.856,214.0 388,133.0 306,7450 832,866 0 39,7650 129484 0 169.,221.0 5,218,066 0 3,820,198 0 965,756 0 4281120 71742800

1899 ¢ 5.923,180.0 8909700 16450400 18246700 53,7900 1.068,9300 395,780.0 . - - - -
2000 5,629,520.0 1,107.6500 806,300 1,80-.2400 1123600 4408300 1,358,100 . - - - -
2001 6,110,5200 1,164,660.0 9578200 23159400 1324300 7906500 749,020.0 . - - - -
2062 6,856,145.0 1,857.870.0 1092850 28186500 1108000 900,880 0 1,058,660.0 . - - - -
2063 9415200.0 1,681,740.0 22667900 3,0401700 1267600 1240,5700 1,059,170.0 . - - - -
2004 12,084,040.0 27244300 28529200 34762400 1854600 33614200 14795700 . - - - -
2065 12,402,400.0 27667100 31381600 3,733,3800 1835600 12662200 1,344360.0 . - - - -

Sources: Cenlral Bank of Nigeria Annual Survey and National Insurance Commission (NAICOM) Annual Report
Note

1/ 1970 - 1998 dala wers sourced from Central of Nigara Annual Survey

2/ From 1939, lhe breakdown of expendiciure were extracted from NAICOM Annual Report

NAICOM Annual Report for Year 2006-2008 not Available

CBN had not conducled Insurance Annual Survey since 1999

Bl =



Financial Statistics

£sAINg e|19biN Jo Jued [2Aus) 19UNAS

00862 0€98¢Le OFFLEC o754 0609901 00££'L9 0906'1S 086572 0809°1¢€ 09577 aj-uoN
00Le%LT 0TI66FL 0ELTSHL OSHYILL 0T9Y18 031 0898'%¢ 09e’1€ 07962 0866€C an

0'00Z'8P9 osLE'eTs 0'£5¢'80P OLLBO9Z oLLz'Lsl oBpTéEL 0'¢4L'80L opzsee oeLTLY [ 2 oo} IpIoL
0'8L9981 oLrLest O¥8L'%6 0 [EL%¢ 0<IOT 09y 0216 009 06%T Sl 9jn-uay
0£86'9 00617 0'960'€C 09572 010L9 01969 00eL'S ouc’e 086€'L 012 an

0'$99°£52 OPSOPLL 0'088'LZL 0'L8LL9 oL 8P 0'285°¢e oLrepL 0LL96 0'£89'¢ 09022 [T SROSUD|ISSIW
09LELs 0LETELL 000L'<6 0 1999 35473 091617 006¢°<T 00LEFT 067921 OFEYLL aji-uoN
ey VR4 O LL6'eE VUsY'we 0O9Yee OPLeCC [OrZ 8 V996 [$h23 248 Q06L oy

0695 8EL oTI'vPL 0'LL9'6TL o'Le5'e 0'¢68'P? 0'088'4p o788y 0'518'EY 019008 orzroz 10104 3|gDAIS93Y Sl FUP UsSpD
091 0 96L'9¢ ik o9red OFPLOL [VRREAS 080<y QLVE 0429 [0 &4 0168°L 9jI-uoN
069€0L 0 6£1°%¢ 0£¥5°5¢ [ Y74 0818t 06Ls'st 0015’6 00L¥'S 0796 0T89S un

058508 0L56'CL 0LEL'ss 0°760'8¢ 0689'¢¢ 0248002 oEPsTL 0LhF UL ovor'L [ X V247 40 5UDOT pupn sabobjiop
09E9'2 00908 Q6ra'SL 0 TeswL 0sL6'LL 0 2600t 0'96€9 019 0899 0€6£S 8jI1-uoN
0006y 0056w 0 /8981 0 0s'qL 08698 0LL6L 0’8869 07809 01467 ovey o}

o98L0L 002985 098TLE [ 720N 089902 0vL0'3L 0988°s1L <2 A 0'6852°6 0156 foioL 5puUOq PUD $3IDYS ‘$HHOO0IS
O¥E6T 0 105°8 0L 0 ¥0°€L Q5r0L OLTY 0488 {339 2Y 00867 [ravars 8j[1-UoN
0 196t 0 Les6e 006Ee 0 0LE6T 00895 0 LHST 09LZ'ST QLY L 0098'L [ER et |

098816 0'280'8L oLV ovrr'Ty o908z 0'099'61 09sy'Te 4% X4 o'ovgoL 0'ssLy [ $SUNDBE  JUBSWILIBSAOD

aL81 841 LL81 9281 5L81 pLaL £L81 2261 L1261 081 | EST
(uolw=N=)

diyssamup ssausng ja adA) ay Aq ANSnpu| 2auBINSU| JO SI18SSY (B9,
y'l'Y31qel

3 |@m



Financial Statistics

A9ning eugBIN Jo yueq [eQua) :3unog

0tE6'6LLT 0v86'9¢8'L 0TPSISYL 02059 055158 0 V67’855 0TLITIL 0 L6b'689 062621 j1T-UON
0296'5L0'2 0ELSPLS 0 L9908 0226'0L 0 62L'366 06£9'L0S 00LEgP 0 LSLpLe 0 296'StP aAn

0'968°552°0 0°L69'159' 0686'187°T 06LPvE6 L 0'988'cee’l oeeL'9oLL 0'ZZrseLl o8rZvI0°L 0'068°896 10401 IDjoL
0 G££95G 0Lb6'69L 0908°2£9 062r S 0U6LE 0506092 096T€re 06§T118¢ 09T ¢ 9j11-uoN
0'50T 6% 0079551 0'9££°991 0'SEFGET 0LET'SHL 0TES 0L 09582 0T LL 0L ejn

0°0p&°650°L 0'292'6028 0'vr1'908 0998°299 0'609'£2§ 09¢2'18¢ 016512V 0°68¢'92y 0'98%°'0ve 010} SNoAUD||83sI
0'19£'1G¢ 083 FEL 0ETH9LL 0'700°0¢1 0'$88'201 0562 0'561°0T1 0'900%01 0'L10°ETL &j11-UoN
0LLETBL 026091 0965711 090901 007288 0'€£9°0L 0'846'95 0'10£'sS 0709w 8

0'3C1'veS 0°$8v'082 0810682 0'8£0'9¢2 0°309"961 0°865°SY1 oeLLLLL 0°£0¢651 06ls'sel Doy SIqPAISD9Y Sliig PUD YspD)
050V'S01 0667111 0escoLl 04P1'%1 016919 08Cv'69 09.V 601 060C'8S 0vICIC 9j11-UoN
0TLT%6 055¢mL 0S&69L 00191 08ZC'eel 02815l 0LLUSOL 0 L5068 0TLY6hL 9N

00299901 (2 VX4 0°455'642 0'612°L62 0616261 0'529'902 0°¢85°212 0'992'¢91 0986081 P10} supo] pup sebobjiop
0 LeCerL 0eSe'rLL 0'+69'88 0'%L8°86 0uY19 0CPLOS 0 L1208 0 LP0'S9 0'bee’Sh 9| TUON
0812281 02L7602 02207202 020881 0 g LEL 0 £SE6IT 08LL0LL 02108 0266'Y an

0'6v0'92¢ 0'922'v2e 0929062 0189242 0'615'661 0969691 0'68¢'061 [N 0'926°121 1010L Spuog PuD saIDys '$}90i§
0'669%610°T 0'£6£9%0L 0445899 0§50 E£E [(JrAakal 0'E88°01 0'pE06S 091119 0'96£°9% &ji1-uoN
0055187 0'690°1 0'291%51 078591 020806 0'56£101 089972 0L9LTL 049509 &

06Y1°108°L 0°99v°058 0999228 0°L£9°09% 0'pE2°ZIZ 0'8£9'v02Z 0ZZLIEL 0°£88's1 0'£96'601 1040} S3INDBG JUSUILIBADD

8861 1861 9861 S861 po6L £86l 2861 1861 086l wall
(uoy(N=N=)

diyssamuQ ssauisng Jo adA] ay) AQ Ansnpu| 33UBINSU| JO SJ3SSY |QO]
(panuyuod) p°2v s1qeL




Financial Statistics

Asains eusbiN jo yueg |2aus) teunos

0'882180CL 0726911 0 LYURI00L 0082 IVLCL 0 56v'35091 OF9LELLCL 06L2'LBYY 012LCHC 061y 165y 0 61¥199°C oy1-uoN
050226¥6 001L1L'y 02LL8525 0216€10'F 0z ZoUL 0565+199 015¥529°€ 0¥SZse6e 027l 051¥6291 y
009522 0219'6L0°02 0616'9LZ'SL 0'L61°SSL L 0°L58'022'72 0°656'62¢°02 00TL'9910¢ 0'SLT929'9 0ZpLTTTY ooee062's 1040} L1178
0'EVL 999 0V295h's 0'609'855°E 06T 0'6£9°6109 060V eIV 01486°¢ 0OVT990T 0'1E0920T 0'0¥199T1 ay1-uoN
0 6¥59€RT ORFEELIE 0 F0C'6L6L 0RLF€92°L 091 019£€6271 02€F2LLL 09291611 0€15P69 0 5E£°659 L
0'Z8TTUL'S 0'7456'099'8 0EL6'LTS'S 0SLL\0v'5 0°55L'058'9 0012009 0'£L8'569'S 09 L'8STC 09e5'0LL'T 0SLYTOS'L LT SNOBUDY|| 998N
021E95¥T 012€198°1 0804°210€ 0 6£ 1657 096011 0 5hL'506 0 S6£V69 0 ¥3°208 0b0£921 0 Lbl'eLy ay-uon
0'2659¢71 0°095 86 0'TRL'ERS 0008999 0'195'R9 07189'€87°1 0°506°606 0’60027 0V0£9.1 0'vE3TIL an
0ve8 69T 0O LEZoVE' T 0'06Y" L0S'S oveL'8ILS 0LITWET 099 68L°C 0006'S09 L 0239VE0'L 0309°¢9% 0 L00'939 |pioL 2|gDAIS29Y S|Iif FUD YsDD
0 15¢'s¥k2L N ¥FI0E0s NaF'9E NTE'E0L 0 999°216'1 079%0eLT 79959201 n¥a'gie 0§£912¢ 0299081 oy1-uoN
0 $b1'369 0820€55 02639 RN 0 L6090 0 LT6'9%3 00LpL1 0 £52'558 0700062 0 951°0¢¢ ayn
DRV ERY L 0°'260°950°L 0'662'162 002’964 L 0'£46°846°9 06827240 0945052 L 0 (38°202°L 0O LLS 028019 LT SUDO] pup sIBDBLOW
06FIYELT 092L260T 0 1K '6L07 0288068 0910966 0'866'968°C 0¥ L9 0 18'982 000851 0 L8TUL 8)1-uoN
0 ¥oeel’s 0119%860"¢ 0 ¥8LTEIT 0862926 0827801 0520461 0£18's78 07’187 09¢1'6¢¢ 0922'1%7 an
OELL'OSE'S OSTLL8L'S 0'SZ2(°2L2'Y DO89LITL 0'¥PY'8L0°2 0'E20'740'S 0LEV L84 0006898 009U '34¥% 0TSy VIV LY SpUDY PuUD $3IDUS ‘$I0)S
0'C2v954°L 068G L 0£809C11 05wa'688 02ULLLVE 0°05CLLLC 0L 02X¥IL 0 ££6'9/6L 0°995°166°L ay-uoN
DgYsTlsL D £18'658 D 00'9EE UE6VLEE DUTUS 010075 D 169°25¢ D 169865 D609'5LZ 0 ¥6Z'sHT 8y
099'998°¢C 0°200'62¢°2 0250299 09EL (95 0’987 925'S 0(STPSa'T [l 7.%P4 025295 0'99('258'( 0799988 ( LN $3|JLIND85 JUBWIUIBA0D
8661 (661 9661 sé61 vésl f861 2661 1661 0661 4861 NaLl
(uonW=N=)

dyyssaumg sssusng Jo sdA] ay Aq ANsnpu| saueinsy| Jo S18SSY [€)0)

(panunuo)) v L v 3(qeL

i
)
<



ne| s

Table A.7.5
Financial Development

Financial Statistics

Year

1960

1961

1962

1963

1964

1965

1966

1967

1968

1969

1970

1971

1972

1973

1974

1975

1976

1977

1978

1979

1980

GDP at current basic
prices (N'Million)

2,233.0

2,361.2

2,597.6

2,755.8

2,894.4

3,110.0

3,374.8

2,752.6

2,656.2

3,549.3

5,281.1

6,650.9

7,187.5

8,630.5

18.823.1

21.475.2

26,655.8

31.520.3

34.540.1

419747

49,632.3

Money Supply (M2)
(N'Million)

272.4

292.8

3254

361.8

430.5

467.4

518.1

4513

515.3

660.4

978.2

1,041.8

1,214.8

1,622.5

2,352.3

4,241.2

5,805.1

7,898.8

7,985.4

10,224.6

15,100.0

Credit to Private
Sector (N'Million)

109.3

174

148.8

170.5

223.0

232.6

245.6

2415

222.8

249.7

351.7

502.0

628.7

753.6

966.7

1,671.8

2,464.4

3,808.4

4,513.0

5,399.6

74578

Financial
Deepening
(M2/GDP) (%)

12.2

244

304

Financial
Deepening
(CPS/GDP) (%)
4.9
5.0
57
6.2
77
75
7.3
8.8
8.4
7.0
6.7
75
8.7
8.7
5.1
7.8
9.2
121
1341
12.9

15.0



Table A 7.5 (Continued)
Financlal Development

Financial Statistics

GDP at current basic

Year prices (N'Million)

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

2007

2008

47,619.7

49,069.3

53,107.4

58,622.5

67,908.6

69,147.0

105,222.8

139,085.3

216,797.5

267,550.0

312,139.7

532,613.8

683,869.8

899,863.2

1.933,211.6

2,702,719

2,801,972.6

2,708,430.8

3.194,015.0

4.582,127.3

4.725,086.0

6.912,381.3

8.487,031.6

11,411,066.9

14,572.,239.1

18,564.594.7

20,657.325.0

23,842,128.2

/1 Provisional Figures
Cenlral Bank of Nigsria and Naticaal Bureau of Statistcs

Sources

Money Supply (M2)
(N*Million)

16,161.7

18,093.6

20,879.1

23,370.0

26,277.6

27,389.8

33,667 .4

45,446.9

47,055.0

68,662.5

87,499.8

129,085.5

198,479.2

266,944.9

318,763.5

370,333.5

429,731.3

525,637.8

699,733.7

1,036,079.5

1,315,869.1

1,599,494.6

1,985,191.8

2,263,587.9

2,814,846.1

4,027,801.7

5,809,826.5

9,167,067.6

Credit to Private
Sector (N'Million)

9,670.5

11.611.4

12,237.8

12,885.3

14,139.0

18,299.9

21,8925

25,4725

29,643.9

35,436.6

42,075.0

79,958.9

95529.7

151,000.3

211,358.6

260,613.5

319,512.2

372,574.1

455,205.2

596,001.5

854,999.3

955,762.1

1,211,893.4

1,634,447.8

2,007,355.8

2,650,821.5

5,056,720.9

8,059,548.9

Financiai
Deepening
{(M2/GDP) (%)
339
36.9
393
39.2
38.7
39.6
32.0
32.7
21.7
257
280
242
29.0
297
186.5
13.7
183
1684
21.9
226

27.8

231
234
168
183
217
281

384

Financial
Deepening
(CPSI/GDP) (%)
203
23.7
23.0
21.6
20.8

26.5

20.8

245

33.8
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